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'HOHX]H�!!�%DUWOHE\�LOL�IRUPXOD

%DUWOHE\� QLMH� PHWDIRUD� SLVFD�� SD� QL� VLPERO� QHþHJD�� 7R� MH� VLOQR
NRPLþDQ� WHNVW�� D� NRPLþQR� MH� XYLMHN� GRVORYQR�� 2Q� MH� SRSXW� NDNYH
.OHLVWRYH�� 'RVWRMHYVNLMHYH�� .DINLQH� LOL� %HFNHWWRYH� QRYHOH�� V� NRMLPD
WYRUL� SRG]HPDQ� L� ]DþX XMXü� VOLMHG�� 2Q� QH� åHOL� ND]DWL� QLãWD� RVLP
RQRJD� ãWR� ND]XMH�� GRVORYQR�� $� RQR� ãWR� ND]XMH� L� SRQDYOMD�� WR� MH
5$',-(�1(�%,+�+7,2��-(�35e)e5$,6�1(�3$6��,�ZRXOG�SUHIHU�QRW�WR

�
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7R� MH� IRUPXOD� QMHJRYH� VODYH�� L� VYDNL� þLWDWHOM� MH� SRQDYOMD� L]QRYD�
6XKRQMDY� L� SUR]LUDQ� þRYMHN� L]UHNDR� MH� WX� IRUPXOX� NRMD� VYDNRJD
L]OX XMH��1R��X�þHPX�VH�VDVWRML�GRVORYQRVW�WH�IRUPXOH"

3UYR� üHPR� ]DPLMHWLWL� VWDQRYLWL� PDQLUL]DP�� VWDQRYLWX
GRVWRMDQVWYHQRVW�� ULMHþ� SUHIHU� VH� ULMHWNR� UDEL� X� WRP� VPLVOX�� D� QL
%DUWOHE\RY�SRVORGDYDF��RGYMHWQLN��QLWL�VOXåEHQLFL�QMRP�VH�XRELþDMHQR
QH� VOXåH� �³QHRELþQD� ULMHþ�� MD� VH� VDP� QLNDGD� QH� VOXåLP� QMRP«´��
8YULMHåHQD�IRUPXOD�SULMH�EL�ELOD�,�KDG�UDWKHU�QRW��0H XWLP��QDGDVYH
EL]DUQRVW� IRUPXOH� QDGLOD]L� VDPX� WX� ULMHþ�� GDNDNR�� RQD� MHVW
JUDPDWLþNL� LVSUDYQD�� VLQWDWLþNL� LVSUDYQD�� PH XWLP� QMHQ� L]QHQDGQL
SUHNLG��127�72��NRML�RVWDYOMD�QHRGUH HQLP�RQR�ãWR�RGELMD��GDMH�MRM
UDGLNDODQ�NDUDNWHU��VYRMHYUVQX�JUDQLþQX�IXQNFLMX��1MHQR�SRQDYOMDQMH
L� QMHQD� XVWUDMQRVW� þLQH� MH�� þLWDYX�� XWROLNR� QHRELþQLMRP�� 3URãDSWDQD
EODJLP�� VWUSOMLYLP�� EH]YXþQLP� JODVRP�� RQD� SRVWDMH� QHXPROMLYD�
WYRUHüL�QHDUWLNXOLUDQX�FMHOLQX��MHGDQ�MHGLQL�GDK��8�WLP�SRJOHGLPD�RQD
SRVMHGXMH�LVWX�VQDJX��LVWX�XORJX�NDR�NDNYD�DJUDPDWLNDOQD�IRUPXOD�

-H]LNRVORYFL� VX� DQDOL]LUDOL� RQR� ãWR� VH�� X� VYRM� VWURJRVWL�� QD]LYD
³DJUDPDWLNDOQRãüX´��%URMQH�VOXþDMHYH��YUOR�LQWHQ]LYQH�VOXþDMHYH�WRJD
QDOD]LPR�NRG�DPHULþNRJ�SMHVQLND�&XPPLQJVD��SULPMHULFH�+H�GDQFHG
KLV� GLG�� NDR� NDG� ELVPR� UHNOL� ³RQ� SOHVDãH� VYRM� MHVW´�� QDPMHVWR� ³RQ
MHVW� SOHVDR´� QDPMHVWR�� 1LFRODV� 5XZHW� REMDãQMDYD� GD� MH� PRJXüH
SUHWSRVWDYLWL� QHNL� QL]� XRELþDMHQLK� JUDPDWLþNLK� YDULMDEOL� þLMD� EL
DJUDPDWLNDOQD�IRUPXOD�ELOD�SRSXW�JUDQLFH��KH�GDQFHG�KLV�GLG�ELOD�EL
JUDQLFD�QRUPDOQLK�L]UD]D�KH�GLG�KLV�GDQFH��KH�GDQFHG�KLV�GDQFH��KH
GDQFHG�ZKDW�KH�GLG«

�
��7R�YLãH�QH�EL�ELOD�ULMHþ�VNORS

�
��SRUWHPDQWHDX

ZRUG��NDNR� WR� VWRML� NRG� /HZLVD� &DUUROOD�� QHJR� ³NRQVWUXNFLMD�VNORS´�
NRQVWUXNFLMD�GDK�� JUDQLFD� LOL� QDSRQ�� 0RåGD� EL� QDP� NRULVWLOR� NDGD
ELVPR�X]HOL�QHNL�SULPMHU�QD�IUDQFXVNRP��X�QHNRM�SUDNWLþQRM�VLWXDFLML�
QHWNR� WNR� X� VYRMRM� UXFL� GUåL� VWDQRYLW� EURM� þDYDOD� GD� EL� QHãWR
SULþYUVWLR� QD� ]LG� X]YLNQH�� -¶(1� $,� 81� '(� 3$6� $66(=�� LPDP� LK� ]D
MHGDQ� GRYROMQR�� 7R� MH� DJUDPDWLNDOQD� IRUPXOD� NRMD� YDåL� NDR� JUDQLFD

�������������������������
�7D�IRUPXOD�SUHYR HQD�MH�QD�IUDQFXVNL�QD�YLãH�QDþLQD�NRML��VYL�

LPDMX�VYRMH�UD]ORJH��YLGL�RSDVNH�0LFKHOH�&DXVVH�X�)ODPPDULRQRYX
L]GDQMX��VWU������0L�VOLMHGLPR�SULMHGORJ�0DXULFHD�%ODQFKRWD�X
/¶pFULWXUH�GX�GpVDVWUH��*DOOLPDUG��VWU������
�1LFRODV�5XZHW��³3DUDOOpOLVPHV�HW�GpYLDWLRQ�HQ�SRpVLH´��X��/DQJXH�

GLVFRXUV��VRFLpWp��6HXLO��VWU�����������R�
�$NURQLPQD�WYRUED��2S��SU�
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MHGQRJ�QL]D�NRQNUHWQLK�LVSUDYQLK�L]UD]D��³LPDP�MHGDQ�YLãND��1HPDP
LK�GRYROMQR��1HGRVWDMH�PL�MHGDQ«´��1H�EL�OL�%DUWOHE\HYD�IRUPXOD�ELOD
WRJ� WLSD�� LVWRGREQR� VWHUHRWLSLMD� VDPRJ� %DUWHOHE\D� L� 0HOYLOOHRY
YLVRNRSRHWVNL�L]UD]��JUDQLFD�MHGQRJ�QL]D�NDR�ãWR�MH��³UDGLMH�ELK�RYR�
UDGLMH�QH�ELK�WR�þLQLR��WR�QLMH�RQR�ãWR�ELK�UDGLMH�KWLR«"´�8QDWRþ�QMHQH
QRUPDOQH�NRQVWUXNFLMH��RQD�]YXþL�NDR�DQRPDOLMD�

5$',-(� 1(� %,+� +7,2�� )RUPXOD� LPD� VYRMH� YDULMDQWH�� ýDV� QDSXãWD
NRQGLFLRQDO� L�SRVWDMH�RSRULMD��5$',-(�1(û8��,�SUHIHU�QRW�WR��ýDV��X
SRVOMHGQMLP� VOXþDMHYLPD� X� NRMLPD� VH� MDYOMD�� þLQL� VH� GD� JXEL� VYRMX
WDMDQVWYHQRVW� QDOD]HüL� RYDM� LOL� RQDM� LQILQLWLY� NRML� MH� XSRWSXQMDYD�� D
NRML�VH�SULNOMXþXMH�QD� WR��³UDGLMH�üX� ãXWMHWL´�� ³UDGLMH� QH� ELK� KWLR� ELWL
PDOR� UD]XPDQ´�� ³UDGLMH� QH� ELK� SULKYDWLR� QDPMHãWHQMH� ELOMHåQLND´�
³UDGLMH� ELK� KWLR� þLQLWL� QHãWR� GUXJR´«� 0H XWLP�� X� WLP� VOXþDMHYLPD
QDVOXüXMHPR� PXNOR� SULVXVWYR� RQRJ� QHRELþQRJ� REOLND� NRML� QDVWDYOMD
SURJRQLWL� %DUWOHE\HY� MH]LN�� 2Q� VDP� GRGDMH�� ³MD� QLVDP� SRVHEDQ
VOXþDM´��³QHPD�QLþHJ�SRVHEQRJ�QD�PHQL´��,�DP�QRW�SDUWLFXODU���GD�EL
QD]QDþLR� GD� EL� ELOR� ãWR� GUXJR� ãWR� EL� PX� VH� PRJOR� SUHGORåLWL� MRã
XYLMHN� ELOD� SRMHGLQDþQRVW� NRML� SRWSDGD� SRG� XGDU� YHOLNH� QHRGUH HQH
IRUPXOH�� -(� 35e)Ê5(� 1(� 3$6�� NRMD� SRVWRML� MHGQRP� ]D� VYDJGD� L� X
VYLP�VOXþDMHYLPD�

)RUPXOD� LPD� GHVHW� RVQRYQLK� SRMDYOMLYDQMD�� D� X� VYDNRP� VH� PRåH
SRMDYLWL� SR� YLãH� SXWD�� SRQRYOMHQD� LOL� SUHLQDþHQD�� %DUWOHE\� MH
SUHSLVLYDþ�X�MHGQRP�RGYMHWQLþNRP�XUHGX��QH�VWDMH�V�SUHSLVLYDQMHP�
³WLKR�� EHåLYRWQR�� PHKDQLþNL´�� 3UYR� MDYOMDQMH� MH� NDG� PX� RGYMHWQLN
NDåH� GD� SUHNRQWUROLUD�� SRQRYQR� SUR H� SULMHSLVH� GUXJLK� GYDMX
VOXåEHQLND��-$�5$',-(�1(�%,+�+7,2��'UXJR�NDGD�PX�RGYMHWQLN�NDåH
GD� GR H� SURYMHULWL� VYRMH� YODVWLWH� NRSLMH�� 7UHüH� NDGD� JD� RGYMHWQLN
SR]RYH� GD� SURYMHUDYD� ]DMHGQR� V� QMLPH�� XGYRMH�� ýHWYUWR� NDGD� JD
RGYMHWQLN� åHOL� SRVODWL� GD� REDYL� NXSRYLQH� >"@�� 3HWR� NDGD� RG� QMHJD
]DWUDåL�GD�RGH�X�VXVMHGQX�SURVWRULMX��âHVWR�NDGD�MHGQRJ�QHGMHOMQRJ
MXWUD�DGYRNDW�åHOL�XüL�X�VYRM�XUHG�L�X�QMHPX�]DWHNQH�%DUWOHE\D�NDNR
VSDYD�� 6HGPR� NDGD� VH� RGYMHWQLN� ]DGRYROML� VDPR� SRVWDYOMDQMHP
SLWDQMD�� � 2VPR� NDGD� MH� %DUWOHE\� SUHVWDR� SUHSLVLYDWL�� RGELR� VYDNR
SUHSLVLYDQMH�� SD� JD� RGYMHWQLN� QDMXUL�� 'HYHWR� NDGD� JD� RGYMHWQLN� SR
GUXJL� SXW� SRNXãD� QDMXULWL�� 'HVHWL� NDGD� %DUWOHE\�� YHü� L]EDþHQ� L]
XUHGD�� VMHGQH� QD� VWXELãQL� UXNRKYDW�� D� L]OX HQL� RGYMHWQLN� PX
SUHGODåH� GUXJD� QHþXYHQD� ]DQLPDQMD� �UDGLWL� UDþXQRYRGVWYR� ]D
WUJRYLQX� QDPLUQLFDPD�� ELWL� EDUPHQ�� XQRãHQMH� >HQFDLVVHU@� IDNWXUD�
ELWL�SUDWLRF�QHNRP�PODGLüX�L]�GREURVWRMHüH�RELWHOML«���)RUPXOD�FYMHWD
L� EXMD�� 3ULOLNRP� VYDNRJ� MDYOMDQMD� RNR� %DWOHE\D� VH� ãLUL� RVXSQMHQRVW�
NDR�GD�VH�þXOR�RQR�VDPR�1HL]UHFLYR�LOL�1HSULVSRGRELYR��,�%DUWOHE\HY
PXN��NDR�GD�MH�VYH�UHNDR�L�X�MHGQRP�QDYUDWX�LVFUSLR�ULMHþL��3ULOLNRP
VYDNRJ�SRMDYOMLYDQMD�VWMHþH�VH�GRMDP�GD� OXGLOR�UDVWH��QH�³SRVHEQR´
%DUWOHE\HYR�� QHJR� OXGLOR� RNR� QMHJD�� D� QDSRVH� DGYRNDWD�� NRML� VH
XSXãWD�X�þXGQH�SULMHGORJH�L�MRã�þXGQLMH�SRVWXSNH�
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1HPD� GYRMEH�� IRUPXOD� KDUD�� SXVWRãL� L� QH� GRSXãWD� GD� LãWD� RVWDQH
L]D� QMH�� 2GPDK� üHPR� ]DPLMHWLWL� QMHQ� ]DUD]QL� NDUDNWHU�� %DUWOHE\
³L]RNUHüH�MH]LN´�GUXJLK��1HRELþQH�ULMHþL��,�ZRXOG�SUHIHU��XYODþH�VH�X
MH]LN� VOXåEHQLND� L� VDPRJ� DGYRNDWD� �³9L� VWH� SRSULPLOL� WX� ULMHþ�� YL
WDNR HU�´�� 0H XWLP� QLMH� WD� ]DUD]D� RQR� ELWQR�� ELWDQ� MH� XþLQDN� QD
%DUWOHE\D�� MHGQRP� NDG� MH� UHNDR� 5$',-(� 1(� %,+� +7,2
�SUHNRQWUROLUDWL��� YLãH� QH� PRåH� QL� SUHSLVLYDWL�� 0H XWLP�� QLNDG� QHüH
UHüL�GD�UDGLMH�QH�EL�KWLR��SUHSLVLYDWL���RQ�MH�MHGQRVWDYQR�QDGLãDR�WDM
VWDGLM� �JLYH� XS��� 1R� GDNDNR� RQ� WR� QH� ]DSDåD� RGPDK�� MHU� QDVWDYOMD
SUHSLVLYDWL� GR� ãHVWRJ� SRMDYOMLYDQMD�� 0H XWLP�� NDGD� ]DSD]L�� RQGD� WR
]DSDåD� NDR� NDNYX� EMHORGDQRVW�� NDR� RGORåHQ� LVKRG� NRML� VH� MH� YHü
QDOD]LR� X� SUYRP� LVND]LYDQMX� IRUPXOH�� ³1H� XYL DWH� OL� VDPL� UD]ORJ"´
NDåH� RGYMHWQLNX�� )RUPXOD�FMHOLQD� LPD� ]D� XþLQDN� QH� WHN� RWNODQMDQMH
RQRJD�ãWR�%DUWOHE\�UDGLMH�QHüH�þLQLWL��QHJR�WDNR HU�RQHPRJXüDYDQMH
RQRJD� ãWR� MH� þLQLR�� RQR� ãWR� VH� PLVOLOR� GD� EL� MRã� XYLMHN� UDGLMH� KWLR
þLQLWL�

=DPMHüXMHPR�GD�IRUPXOD�,�SUHIHU�QRW�WR�QLMH�ELOD�QLWL�DILUPDFLMD�QL
QHJDFLMD��%DUWOHE\�³QH�RGELMD��QR�QL�QH�SULKYDüD��RQ�LVWXSD�L�X]PLþH
X� WRP� LVWXSDQMX�� RQ� VH� SRPDOR� L]ODåH� X� EODJRP� X]PDNX� ULMHþL´
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$GYRNDWX� EL� ELOR� XWMHãQR� NDG� %DUWOHE\� QH� EL� åHOLR�� QR� %DUWOHE\� QH
RGELMD�� RQ� VDPR� RWNODQMD� WR� QHãWR� ãWR� UDGLMH� QH� EL� KWLR
�SURYMHUDYDQMH�� REDYOMDQMH� NXSRYLQH� >OHV� FRXUVHV@«��� 1R� %DUWOHE\
QLãWD�YLãH�QL�QH�SULKYDüD��QH�DILUPLUD�WR�QHãWR�ãWR�EL�UDGLMH�KWLR�NRMH
EL� VH� VDVWRMDOR� X� QDVWDYOMDQMX� SUHSLVLYDQMD�� RQ� VDPR� SRVWDYOMD
QMHJRYX� QHPRJXüQRVW�� 8NUDWNR�� IRUPXOD� NRMD� UHGRPLFH� RWNODQMD
VYDNL� GUXJL� þLQ� YHü� MH� SURJXWDOD� þLQ� NRSLUDQMD� NRML� QHPD� SRWUHEH
RWNODQMDWL��)RUPXOD� KDUD� MHU� SRGMHGQDNR� QHXPROMLYR� HOLPLQLUD� QHãWR
ãWR�EL�VH�UDGLMH�KWMHOR�NDR� L� ELOR�ãWR�ãWR� VH� UDGLMH� QH� EL� KWMHOR�� 2QD
GRNLGD�þODQ�QD�NRML�VH�RGQRVL�� L�NRMHJD�RWNODQMD��DOL� WDNR HU� L�GUXJL
þODQ� NRMHJD� MH� QDL]JOHG� ]DGUåDOD�� D� NRML� SRVWDMH� QHPRJXü�� 8� VWYDUL
RQD� LK� þLQL� QHUD]OXþLYLPD�� RQD� RWYDUD� ]RQX� QHUD]OXþLYRVWL�
QHRGUH HQRVWL� NRMD� QH� SUHVWDMH� UDVWL� L]PH X� DNWLYQRVWL� NRMX� VH
UDGLMH� QH� EL� KWMHOR� L� DNWLYQRVWL� NRMX� EL� VH� UDGLMH� KWMHOR�� 6YDND
SRMHGLQDþQRVW�� VYDNL� UHIHUHQW� MH� GRNLQXW�� )RUPXOD� GRNLGD
³SUHSLVLYDQMH´�� MHGLQL� UHIHUHQW� X� RGQRVX� QD� NRMHJD� QHãWR� PRåH� ELWL
SUHIHULUDQRL� LOL� QHSUHIHULUDQR�� 5DGLMH� ELK� KWLR� QLãWD� QHJR� QHãWR�� QH
YROMD�]D�QHELWNRP��QHJR�UDVW�QHELWND�YROMH��%DUWOHE\�MH�GRELR�SUDYR
QD�RSVWDQDN��WR�MHVW�GD�XVWUDMH�QHSRNUHWDQ�L�XVSUDYDQ�SUHG�VOLMHSLP
]LGRP�� ýLVWD� VWUSOMLYD� SDVLYQRVW�� NDR� ãWR� EL� UHNDR� %ODQFKRW�� %LWDN
NDR�ELWDN��L�QLãWD�YLãH��3ULVLOMDYD�JD�GD�NDåH�GD�LOL�QH��0H XWLP��DNR
EL� UHNDR� QH� �SUHNRQWUROLUDWL�� REDYLWL� NXSRYLQH«��� DNR� EL� UHNDR� GD
�SUHSLVLYDWL��� EU]R� ELR� EL� SRUDåHQ�� VPDWUDQ� EHVNRULVQLP�� QH� EL
RSVWDR�� 3UHåLYMHWL� PRåH� VDPR� RNROLãDMXüL� X� QHL]YMHVQRVWL� NRMD� GUåL

�������������������������
�3KLOOLSH�-DZRUVNL���1HOYLOOH��OH�GpVHUW�HW�O¶HPSLUH��3UHVVHV�GH

O¶(FROH�QRUPDOH��VWU�����
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VYH� QD� GLVWDQFL�� 1MHJRYR� VUHGVWYR� RSVWDQND� MHVW� KWMHWL� UDGLMH� QH
SUHNRQWUOLUDWL�� DOL� WLPH� WDNR HU� L� QH� KWMHWL� UDGLMH� SUHSLVLYDWL�� 7UHEDR
MH� RWNORQLWL� MHGQR� GD� EL� RQHPRJXüLR� GUXJR�� )RUPXOD� LPD� GYD
YUHPHQD�� L� QH� SUHVWDMH� VH� L]QRYD� SXQLWL� QDERMHP�� SUROD]HüL� L]QRYD
NUR]� LVWD� VWDQMD�� 6WRJD� RGYMHWQLN� LPD� YUWRJODY� GRMDP� GD� VYDNL� SXW
VYH�SRþLQMH�RG�QXOH�

2GPDK� ELVPR� UHNOL� GD� MH� IRUPXOD� NDR� NDNDY� ORã� SULMHYRG� VD
VWUDQRJ� MH]LND�� 0H XWLP�� SRVOXãDPR� OL� MH� EROMH�� QMHQD
YHOLþQDVWYHQRVW� SRELMD� WX� KLSRWH]X�� 0RåGD� MH� RQD� WD� NRMD� X� MH]LNX
L]QRVL� QHNX� YUVWX� VWUDQRJ� MH]LND�� *OHGH� &XPPLQJVRYLK
DJUDPDWLNDOQRVWL� SUHGODJDQR� MH� GD� LK� VH� UD]PDWUD� NDR� SLWDQMD
GLMDOHNWD� NRML� VH� UD]OLNXMH� RG� VWDQGDUGQRJ� HQJOHVNRJ�� D� þLMD� EL� VH
VWYDUDODþND�SUDYLOD�PRJOD�RWNULWL��,VWR�YULMHGL� L�]D�%DUWOHE\D��SUDYLOR
X� WRM� ORJLFL� QHJDWLYQH� SUHIHUHQFH� ELOR� EL�� QHJDWLYL]DP� RQNUDM� VYDNH
QHJDFLMH�� 0H XWLP�� DNR� MH� LVWLQD� GD� UHPHNGMHOD� NQMLåHYQRVWL� XYLMHN
WYRUH�QHNX�YUVWX�VWUDQRJ�MH]LND�X�MH]LNX�QD�NRMHP�VX�SLVDQD��NDNDY
MH�WR�RQGD�GDãDN�OXGLOD��SVLKRWLþNL�GDK�NRML� WDNR�SUROD]L� MH]LNRP"�8
SVLKR]X� XOD]L� GD� SURYRGL� QHNL� SURVHGH�� NRML� VH� VDVWRML� X� WUHWLUDQMX
VYDNRGQHYQRJ�� VWDQGDUGQRJ� MH]LND�� WDNR� GD� JD� SRWDNQH� GD� ³WYRUL´
QHþXYHQ�RULJLQDOQL�MH]LN�NRML�EL�PRåGD�ELR�SURMHNFLMD�%RåMHJ�MH]LND��L
NRML� PRåGD� SRYXNDR� þLWDY� MH]LN�� 3URVHGHL� WH� YUVWH� MDYOMDMX� VH� X
)UDQFXVNRM� NRG� 5RXVVHOD� L� NRG� %ULVVHWD�� X� $PHULFL� NRG� :ROIVRQD
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1LMH� OL� XSUDYR� VKL]RIUHQL� SR]LY� DPHULþNH� NQMLåHYQRVWL� GD� WDNR
VWUDQSXWLFDPD��L]REOLþHQMLPD��KLSRWDNVDPD�L�KLSHUWDNVDPD��X�RSUHFL
SUHPD� VWDQGDUGQRM� VLQWDNVL�� SUHXVWURML� HQJOHVNL� MH]LN"� 8QLMHWL� PDOR
SVLKR]H�X�HQJOHVNX�QHUYR]X"�,]QDüL�QRYX�XQLYHU]DOQRVW"�3R�SRWUHEL
X�HQJOHVNL�üH�VH�SUL]YDWL�GUXJH�MH]LNH��NDNR�EL�JD�VH�SRWDNOR�GD�EROMH
RG]YDQMD�RGMHNRP�RQRJ�ERåDQVNRJ�MH]LND�ROXMH�L�JUPOMDYLQH��0HOYLOOH
L]QDOD]L� MHGDQ� VWUDQL� MH]LN� NRML� VWUXML� SRG� HQJOHVNLP�� D� NRML� JD
SRYODþL�� WR� MH� 287/$1',6+�� LOL� 'HWHULWRULMDOL]DQL� MH]LN�� MH]LN� .LWD�
2WXGD� L� ]DQLPDQMH� VWXGLMD� R� 0RE\X� 'LFNX�� NRMD� VH� RVODQMDMX� QD
%URMNH� L� 6ORYD�� L� QD� QMLKRY� VNULYHQL� VPLVDR�� ]D� RWNULYDQMHP� EDUHP
NRVWXUD� L]YRUQRJ� QHOMXGVNRJ� LOL� QDGOMXGVNRJ� MH]LND

	
�� .DR� GD� VX

SRYH]DQD� WUL� SRVWXSND�� RGUH HQR� SRVWXSDQMH� V� MH]LNRP�� LVKRG� WRJ
SRVWXSND��NRML�X�MH]LNX�WHåL�NRQVWLWXLUDWL�L]YRUQL�MH]LN��WH�XþLQDN�NRML
VH� VDVWRML� X� WRPH� GD� SRYXþH� FMHORNXSQL� MH]LN�� GD� JD� SRWDNQH� QD
ELMHJ��GD�JD�JXUQH�SUHPD�QMHJRYRM�YODVWLWRM�JUDQLFL�NDNR�EL�VH�RWNULOR
RQR� ãWR� MH� L]YDQ� QMHJD�� WLãLQD� LOL� JOD]ED�� ,VWR� WDNR� NDR� ãWR� MH� QHND
YHOLND� NQMLJD� XYLMHN� QDOLþMH� MHGQH� GUXJH� YHOLNH� NQMLJH� NRMD� VH� SLãH
VDPR�X�GXãL��WLãLQRP�L�NUYOMX��7R�QLMH�VDPR�0RE\�'LFN��WR�MH�3LHUUH�
X�NRMHPX�,VDEHOOH�SRGUDåDYD�MH]LN�QHVKYDWOMLYRJ�PUPRUD��NDR�NDNDY
EDV� FRQWLQXR� >EDV� FRQWLQXR@� NRML� QRVL� þLWDY� MH]LN� SUHPD� DNRUGLPD� L
]YXNRYLPD� QMHQH� JLWDUH�� ,� %LOO\� %XG�� DQ HRVND� LOL� DGDPLWVND� QDUDY�

������������������������

�0LFKHO�)RXFDXOW�GRQRVL�SRUHGEHQR�LVWUDåLYDQMH�WLK�WULMX�SRVWXSDND�X

VYRP�SURVORYX�%ULVVHWRYRP�GMHOX�/D�*UDPPDLUH�ORJLTXH��3DUL]��������
�9LGL�9LROD�6DFKV��/D�FRQWUD�%LEOH�GH�0HOYLOO��0RXWRQ�
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SDWL�RG�PXFDQMD�NRMH�RGQDUDYOMXMH�MH]LN��DOL�WDNR HU�X]GLåH�JOD]EHQX
L� ]YMH]GDQX� 2QRVWUDQRVW� FMHORNXSQRJ� MH]LND�� 7R� MH� NDR� ³EROQR
SLãWDQMH´� NRG� .DINH� NRMH� SRPXüXMH� RG]YXN� ULMHþL�� GRN� VHVWUD� YHü
SULSUHPD�YLROLQX�NRMD�RGJRYDUD�*UHJRUX�

%DUWOHE\�MH�WDNR HU�DQ HRVND��DGDPLWVND�QDUDY��QR�QMHJRY�VOXþDM
L]JOHGD�GUXJDþLMLP��MHU�RQ�QH�UDVSRODåH�RSüLP�3URVHGHRP��SD�ELR�RQ
L� PXFDQMH�� ]D� SRVWXSDQMH� V� MH]LNRP�� 2Q� VH� ]DGRYROMDYD� MHGQRP
NUDWNRP�)RUPXORP��SULYLGQR� LVSUDYQRP��QH� YLãH� QHJR� ORNDOL]LUDQLP
WLNRP�NRML�VH�MDYOMD�X�RGUH HQLP�SULOLNDPD��$� LSDN�VX� LVKRG��XþLQDN
LVWL�� L]GYRMLWL� X� MH]LNX� QHNX� YUVWX� VWUDQRJ� MH]LND�� WH� VXRþLWL� VYHNROLN
MH]LN�V�WLãLQRP��SROMXOMDWL�JD�X�WLãLQL��%DUWOHE\�QDMDYOMXMH�GXJL�PXN�X
NRML�üH�0HOYLOOH�XüL��SUHNLGDQ�VDPR�JOD]ERP�SMHVDPD��L�L]�NRMHJ�QHüH
YLãH� L]DüL� RVLP� UDGL� %LOO\D� %XGGD

�
�� %DUWOHE\� VDP�� VYDNL� SXW� NDGD� EL

L]UHNDR� IRUPXOX�� QLMH� LPDR� GUXJRJ� L]OD]D� QHJR� GD� XPXNQH�� GD� VH
SRYXþH�L]D�VYRJ�SDUDYDQD��VYH�GR�NRQDþQRJ�PXND�X�]DWYRUX��1DNRQ
IRUPXOH� QLMH� YLãH� LPDR� ãWR� ]D� UHüL�� RQD� YDåL� ]D� SURVHGH�� QDGLOD]L
VYRMX�SULYLGQX�SRMHGLQDþQX�SRVHEQRVW�

$GYRNDW�VDP�VODåH�WHRULMX�UD]ORJD�]ERJ�NRMLK�%DUWOHE\HYD�IRUPXOD
SXVWRãL� MH]LN�� 6YHNROLN� MH]LN�� UD]PLãOMD� RQ�� LPD� UHIHUHQFH� LOL
SUHWSRVWDYNH� �DVVXPSWLRQV��� $� XSUDYR� WR� QLMH� RQR� ãWR� MH]LN
R]QDþDYD�� QHJR� RQR� ãWR� PX� RPRJXüXMH� GD� R]QDþDYD�� -HGQD� ULMHþ
XYLMHN�SUHWSRVWDYOMD�GUXJH�ULMHþL�NRMH�MH�PRJX�]DPLMHQLWL��QDGRSXQLWL
LOL� V� QMRP� þLQLWL� DOWHUQDWLYH�� XSUDYR� X]� WDM� XYMHW� MH]LN� VH� WDNR
GLVWULEXLUD� GD� R]QDþXMH� VWYDUL�� VWDQMD� VWYDUL� L� UDGQMH�� X� VNODGX� VD
VNXSRP� REMHNWLYQLK�� HNVSOLFLWQLK� NRQYHQFLMD�� 1R� PRåGD� SRVWRML
WDNR HU� GUXJH� NRQYHQFLMH�� VXEMHNWLYQH� L� LPSOLFLWQH�� GUXJL� WLS
UHIHUHQFD� L�SUHWSRVWDYND��*RYRUHüL� MD�QH�QD]QDþXMHP�VDPR�VWYDUL� L
UDGQMH�� QHJR� þLQLP� þLQL� NRMH� RVLJXUDYDMX� RGQRV� VD� VXJRYRUQLNRP�
VXNODGQR� QDãLP� RGJRYDUDMXüLP� SRORåDMLPD�� MD� ]DSRYLMHGDP�� MD
SLWDP�� MD� GRSXãWDP�� MD� PROLP�� MD� L]ULþHP� ³JRYRUQH� þLQL´� �VSHHFK
DFW��� *RYRUQH� þLQL� VX� DXWRUHIHUHQFLMDOQH� �MD� XLVWLQX� ]DSRYLMHGDP
NDGD� ND]XMHP� ³MD� YDP� QDUH XMHP«´��� GRN� VH� NRQVWDWLYQL� LVND]L
RGQRVH� QD� GUXJH� VWYDUL� L� GUXJH� ULMHþL�� 'DNOH�� %DUWOHE\� SXVWRãL� WDM
GYRVWUXNL�VXVWDY�UHIHUHQFD�

)RUPXOD�,�35()(5�127�72�LVNOMXþXMH�ELOR�NDNYX�DOWHUQDWLYX��L�QLãWD
PDQMH�QH�JXWD�RQR�ãWR�QDVWRML�VDþXYDWL�QR�ãWR�RGEDFXMH�VYH�RVWDOR�
RQD� LPSOLFLUD� GD� %DUOWHE\� SUHVWDMH� SUHSLVLYDWL�� WR� MHVW� UHSURGXFLUDWL
ULMHþL��RQD�SURELMD�]RQX�QHGRUH HQRVWL�NRMD�X]URNXMH�GD�VH�ULMHþL�YLãH
QH� UD]OLNXMX�� NRMD� X]URNXMH� SUD]QLQX� X� MH]LNX�� $OL� RQD� WDNR HU
RQHVSRVREOMXMH�>GpVDPRUFHU@�JRYRUQH�þLQL�SUHPD�NRMLPD�SRVORGDYDF
PRåH� ]DSRYLMHGDWL�� EODJRQDNORQ� SULMDWHOM� SRVWDYOMDWL� SLWDQMD�� þHVWLW
þRYMHN� REHüDYDWL�� .DGD� EL� %DUWOHE\� RGELMDR� MRã� EL� PRJDR� ELWL

������������������������
�2�%DUWOHE\X�L�0HOYLOOHRYRP�PXNX��YLGL�$UPDQG�)DUUDFKL��/D�SDUW�GX

VLOHQFH��%DUUDXOW��VWU��������
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SUHSR]QDW�NDR�EXQWRYQLN�LOL�SREXQMHQLN��WH�V�WLP�X�VNODGX�LPDWL�QHNX
GUXãWYHQX�XORJX��$OL�WD�IRUPXOD�LVWRGREQR�VX]ELMD�VYDNL�JRYRUQL�þLQ�
NDR�ãWR�%DUWOHE\D�þLQL�þLVWLP�L]RSþHQLNRP�NRMHPX�YLãH�QLMH�PRJXüH
GRGLMHOLWL�ELOR�NRML�GUXãWYHQL�SRORåDM��,�WR�RGYMHWQLN�]DSDåD�V�XåDVRP�
XUXãDYDMX� VH� VYD� QDGDQMD� GD� SULYHGH� %DUWOHE\� UD]XPX�� MHU� RQD
SRþLYDMX� QD� ORJLFL� SUHWSRVWDYNL�� X� VNODGX� V� NRMRP� SRVORGDYDF
³RþHNXMH´� GD� JD� VH� VOXãD�� LOL� SDN� EODJRQDNORQL� SULMDWHOM� GD� JD� VH
VDVOXãD��GRN�MH�%DUWOHE\�L]QDãDR�QRYX�ORJLNX��ORJLNX�SUHIHUHQFH�NRMD
MH� GRYROMQD� GD� VH� SRWNRSDMX� SUHWSRVWDYNH� MH]LND�� .DR� ãWR� ]DSDåD
0DWKLHX�/LQGRQ��IRUPXOD�³UD]GYDMD´�ULMHþL� L�VWYDUL��ULMHþL� L�UDGQMH��DOL
WDNR HU�þLQL�L�ULMHþL��RQD�RGVLMHFD�MH]LN�RG�VYDNH�UHIHUHQFH��VXNODGQR
%DUWOHE\HYRP�DSVROXWQRP�SR]YDQMX�±�ELWL�þRYMHN�EH]�UHIHUHQFL��RQDM
NRML�VH� SRMDYL� L� LãþH]QH�� EH]� UHIHUHQFH� QD� VHEH� LOL� QD� QHãWR� GUXJR

�
�

6WRJD� IRUPXOD�� XQDWRþ� VYRMRM� SULYLGQRM� LVSUDYQRVWL�� IXQNFLRQLUD� NDR
LVWLQVND�DJUDPDWLNDOQRVW�

%DUWOHE\�±�RQ�MH�6DPDF��RQDM�]D�NRMHJD�MH�.DIND�ND]LYDR��³QHPD
GUXJRJ�WOD�GR�RQRJD�NRML�PX�MH�SRWUHEDQ�]D�QMHJRYH�GYLMH�VWRSH��QL
GUXJRJ�RVORQFD�GR�RQRJD�NRMHJ�PRJX�SRNULWL�QMHJRYH�GYLMH�UXNH´�±
RQDM� NRML�� SRSXW� NDNYRJ� GMHWHWD�� ]LPL� OLMHåH� X� VQLMHJ� QH� EL� OL� XPUR�
RQDM� NRMHPX� VX� SUHRVWDOH� QMHJRYH� ãHWQMH�� DOL� NRML� PRåH� ãHWDWL� ELOR
JGMH�� EH]� NUHWDQMD

�
�� %DUWOHE\� MH� þRYMHN� EH]� UHIHUHQFL�� EH]� SRVMHGk�

EH]�VYRMVWDYD�� EH]�RGOLND��EH]�SRVHEQRVWL�� RQ� MH� SUHYLãH� SORãDQ� GD
EL� PX� VH� PRJOD� SULNDþLWL� ELOR� NRMD� SRVHEQRVW�� %H]� SURãORVWL� L
EXGXüQRVWL�� RQ� MH� WUHQXWDþDQ�� ,� 35()(5� 127� 72� MHVW� %DUWOHE\HYD
NHPLMVND� LOL� DONHPLMVND� IRUPXOD�� DOL� PRJXüH� MX� MH� þLWDWL� ±� NDR
QHL]RVWDYQX� QDGRSXQX� ±� L� REUDWQR�� ,� $0� 127� 3$57,&8/$5�� QLVDP
SRVHEDQ��ýLWDYR�MH�����VWROMHüH�SURåHWR�WRP�SRWUDJRP�]D�þRYMHNRP
EH]� LPHQD�� NUDOMRXERMLFRP� L� RFRXERMLFRP�� 8OLNVRP� PRGHUQRJ� GRED
�³MD� VDP� 1LWNR´��� VORPOMHQLP� L� PHKDQL]LUDQLP� þRYMHNRP� YHOLNLK
PHWURSROD��RG�NRMHJD�VH��PH XWLP��RþHNXMH�GD��PRåGD��L]�QMLK�L]D H
NDR� ýRYMHN� EXGXüQRVWL� LOL� QRYRJD� VYLMHWD�� ,� X� MHGQRP� WH� LVWRP
PHVLMDQL]PX� ]DSDåDPR� MH� þDV� NRG� 3UROHWHUD�� þDV� NRG� $PHULNDQFD�
0XVLORY�URPDQ�WDNR HU�üH�VH�XSXVWLWL�X�WX�SRWUDJX��WH�üH�L]QDüL�QRYX
ORJLNX�NRMH�MH�ýRYMHN�EH]�SRVHEQRVWL�LVWRGREQR�PLVOLWHOM�L�SURL]YRG

���
�

$�VOLMHG�RG�0HOYLOOHD�N�0XVLOX�þLQL�QDP�VH�L]YMHVWDQ��SUHPGD�JD�QH�EL
WUHEDOR� WUDåLWL� QD� VWUDQL� %DWOHE\D�� QHJR� SULMH� QD� VWUDQL� 3LHUUH� LOL
GYR]QDþQRVWL�� 5RGRVNYUQL� SDU� 8OULFK�$JDWKH� MH� SRSXW� SRQDYOMDQMD
SDUD�3LHUUH�,VDEHOOH�� L� X� RED� VOXþDMD� WLKD�� QHSR]QDWD� L� ]DERUDYOMHQD
�������������������������
�0DWKLHX�/LQGRQ��³%DWOHE\´��'HOWD����VYLEDQM��������VWU������
�7DM�YHOLNL�.DINLQ�WHNVW��'QHYQLFL����������"""��MH�NDR�NDNYD�GUXJD

YHU]LMD�%DUWOHE\D����
�%ODQFKRW�MH�SRND]DLYDR�GD�0XVLORY�OLN�QLMH�VDPR�EH]�VYRMVWDYD�QHJR

³EH]�SRVHEQRVWL´��MHU�RQ�YLãH�QHPD�VXSVWDQFH�NDR�ãWR�QHPD�QL
VYRMVWDYD��/H�OLYUH�j�YHQLU��*DOOLPDUG��VWU��������'D�VH�WD�WHPD
ýRYMHND�EH]�SRVHEQRVWL�MDYOMD�UDQR�X�����VWROMHüX�YLGOMLYR�MH�X
)UDQFXVNRM�X�YUOR�þXGQRM�NQL]L�%DOODQFKHD��&KDWHDXEULDQGRYRJ
SULMDWHOMD��(VVDL�GH�SDOLJpQpVLH�VRFLDOH��QDGDVYH�X�³/D�YLOOH�GHV
H[SLDWLRQV´��������
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NüHU�QLMH�]DPMHQD�]D�PDMNX��QHJR�QDSURWLY�GRNLGDQMH�VSROQH�UD]OLNH
NDR� SRVHEQRVWL�� X� NRULVW� DQGURJLQRJ� RGQRVD� XVOLMHG� NRMHJD� 3LHUUH
NDR� L� 8OULFK� MHVX� LOL� SRVWDMX� åHQH�� 3RVWRML� OL� X� %DUWOHE\HYRP� VOXþDMX
PRJXüQRVW�GD�MH�RGQRV�V�RGYMHWQLNRP� WDNR HU�PLVWHULR]DQ�� WH�GD� L
RQ� RELOMHåDYD� PRJXüQRVW� QHNRJ� SRVWDQND�� QHNRJ� QRYRJ� þRYMHND"
0RåH�OL�%DUWOHE\�RVYRMLWL�PMHVWR�VYRMLK�ãHWQML"

0RåGD� MH� OX DN�� SRUHPHüHQ�� SVLKRWLN� �³XUR HQL� L� QHL]OMHþLYL
SRUHPHüDM´�GXãH����0H XWLP�NDNR�üHPR�WR�]QDWL�DNR�QH�UD]PRWULPR
DQRPDOLMH� RGYMHWQLND� NRML� VH� QHSUHVWDQFH� SRQDãD� YUOR� þXGQR"
2GYMHWQLN� MH� QHGDYQR� GRELR� YDåQR� SURIHVLRQDOQR� XQDSULMH HQMH�
6MHWLW�üHPR�VH�GD�MH�SUHGVMHGQLN�6FKUHEHU�WDNR HU�VYRM�YODVWLWL�GHOLULM
RVORERGLR�WHN�QDNRQ�XQDSUH HQMD��NDR�GD�PX�MH�RQD�GDOD�RGYDåQRVWL
GD�ULVNLUD��1R�ãWR�üH�ULVNLUDWL�RGYMHWQLN"�2Q�YHü�LPD�GYD�SUHSLVLYDþD
NRML�VX��SRPDOR�SRSXW�.DINLQLK�VOXåEHQLND��L]RNUHQXWL�GYRMQLFL��MHGDQ
MH�QRUPDODQ�MXWULPD�D�SLMDQ�SRVOLMHSRGQHYLPD��GUXJL�LPD�QHSUHVWDQH
SUREDYQH�VPHWQMH�MXWULPD��DOL�MH�QRUPDODQ�SRVOLMHSRGQHYLPD��'DNOH�
L]� SRWUHEH� ]D� GRGDWQLP� SUHSLVLYDþHP�� RQ� X]LPD� %DUWOHE\D� ±� EH]
LNDNYH�UHIHUHQFH�±�QDNRQ�NUDWNRJ�UD]JRYRUD��MHU�PX�QMHJRY�SUR]LUDQ
L]JOHG� þLQL� VH� VYMHGRþL� R� SRVWRMDQRVWL� VSRVREQRM� GD� QDGRNQDGL
QHSRVWRMDQRVW�GUXJH�GYRMLFH��0H XWLP�RG�SUYRJD�GDQD�RQ�%DUWOHE\D
VWDYOMD� X� þXGDQ� UDVSRUHG� �DUUDQJHPHQW��� RQ� üH� VH� VPMHVWLWL� X
VDPRP� RGYMHWQLNRYRP� XUHGX�� SRUHG� VWUDåQMLK� YUDWD� >SRUWHV� GX
IRQG@��L]PH X�MHGQRJ�SUR]RUD�NRML�JOHGD�QD�VXVMHGQL�]LG�L�SDUDYDQD
]HOHQRJ�SRSXW�SUHULMH��NDR�GD�MH�ELOR�YDåQR� GD� %DUWOHE\� PRåH� þXWL�
DOL� QH� ELWL� YL HQ�� -H� OL� WR� DGYRNDWRYR� QDGDKQXüH� LOL� GRJRYRU� QDNRQ
NUDWNRJ� UD]JRYRUD� QLNDGD� QHüHPR� VD]QDWL�� $OL� þLQMHQLFD� MHVW� GD�
XKYDüHQ� X� WDM� UDVSRUHG�� QHYLGOMLYL� %DUWOHE\� REDYOMD� SR]DPDãDQ
³PHKDQLþNL´� SRVDR�� 1R� GDNOH�� þLP� JD� DGYRNDW� QDNDQL� L]YXüL� L]D
QMHJRYRJ� SDUDYDQD�� %DUWOHE\� L]XVWL� VYRMX� IRUPXOX�� ,� WRP� SUYRP
SULOLNRP�� NDR� L� X� VOMHGHüLPD�� RGYMHWQLN� VH� ]DWHNQH� UD]RUXåDQ�
RQHVSRVREOMHQ�� ]JUDQXW�� ]JURPOMHQ�� EH]� RGJRYRUD� L� SURWXVUHGVWYD�
%DUWOHE\�SUHVWDMH�SUHSLVLYDWL��L�QH�PLþH�V�PMHVWD��QHXVWUDãLY��=QDQR
MH�GR�NRMLK�MH�NUDMQRVWL�RGYMHWQLN�RWLãDR�NDNR�EL�VH�ULMHãLR�%DUWOHE\D�
RWLãDR� MH� NXüL�� ]DWLP� VH� RGOXþLR� SURPLMHQLWL� SRVORYQX� ORNDFLMX�
SREMHJDR�QD�YLãH�GDQD�VNULYDMXüL�VH�QH�EL�OL�XPDNDR�WXåEDPD�QRYRJ
VWDQDUD� XUHGD�� ýXGQRJ� OL� ELMHJD� X� NRMHPX� OXWDMXüL� RGYMHWQLN� åLYL� X
VYRMHP� MHGQRSUHJX«� 2G� SRþHWQRJ� UDVSRUHGD� GR� WRJ� QHL]EMHåQRJ�
NDLQVNRJ� ELMHJD� VYH� MH� EL]DUQR�� D� RGYMHWQLN� VH� SRQDãD� NDR� NDNDY
OX DN�� 8� QMHJRYRM� GXãL� VH� L]PMHQMXMX� XELODþNH� åHOMH� L� LVND]L� OMXEDYL
SUHPD� %DUWOHE\X�� âWR� VH� GRJD D"� -H� OL� WR� VOXþDM� OXGLOD� XGYRMH�
SULPMHU� MRã� MHGQRJ� GYRMQLþNRJ� RGQRVD�� JRWRYR� SUL]QDWRJ
KRPRVHNVXDOQRJ� RGQRVD� �³GD�� %DUWOHE\«� QLNDGD� VH� QH� RVMHüDP
WROLNR�VYRM�NROLNR�NDGD�]QDP�GD�VL� WL� WX«LVSXQMDYDP�]DFUWDQXVYUKX
PRJ�åLYRWD«´�"
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0RJOR�EL�VH�SUHWSRVWDYLWL�GD�MH�]DSRãOMDYDQMH�%DUWOHE\D�ELOD�QHND
YUVWD�VDYH]D��NDR�GD�MH�RGYMHWQLN��QDNRQ�VYRJ�XQDSUH HQMD��RGOXþLR
GD� RG� WRJ� OLND�� EH]� REMHNWLYQLK� UHIHUHQFL�� QDþLQL� þRYMHND� RG
SRYMHUHQMD� NRML� EL� PX� GXJRYDR� VYH�� ,]� QMHJD� åHOL� QDþLQLWL� VYRJ
þRYMHND�� 6DYH]� VH� VDVWRML� X� VOMHGHüHPX�� %DUWOHE\� üH� SUHSLVLYDWL�� X
EOL]LQL� VYRJ� JRVSRGDUD� NRMHJ� üH� VOXãDWL�� DOL� QHüH� ELWL� YL HQ�� SRSXW
SWLFH�NRMD�QH�PRåH�SRGQLMHWL�SRJOHGH��2QGD�YLãH�QHPD�GYRMEH��þLP
RGYMHWQLN� åHOL� �SUHPGD� WR� QH� þLQL� L]ULMHNRP�� L]YXüL� %DUWOHE\D� L]D
QMHJRYRJ�SDUDYDQD��GD�LVSUDYOMD�SULMHSLVH�V�GUXJLPD��RQ�NUãL�VDYH]�
=DWR� %DUWOHE\�� LVWRGREQR� GRN� ³UDGLMH� QHüH´� LVSUDYOMDWL�� YLãH� QL� QH
PRåH�QL�SUHSLVLYDWL��%DUWOHE\�üH�VH� L]ORåLWL�SRJOHGX�� L�WR�YLãH�QR�ãWR
VH� WR� RG� QMHJD� WUDåL�� VWRMHüL� XVSUDYQR� X� XUHGX�� DOL� YLãH� QHüH
SUHSLVLYDWL�� 2GYMHWQLN� WR� QHMDVQR� QDVOXüXMH�� MHU� SUHWSRVWDYOMD� GD�
DNR�%DUWOHE\�SUHVWDMH�V�SUHSLVLYDQMHP��RQ�LPD�SRWHãNRüD�V�YLGRP��,
]ELOMD�� L]ORåHQ� SRJOHGX�� VDP� %DUWOHE\� YLãH� QH� YLGL�� L� YLãH� QH� JOHGD�
6WHNDR� MH� RQR� ãWR� PX� MH� QD� QHNL� QDþLQ� ELOR� XUR HQR�� OHJHQGDUQX
QHPRüQRVW�� üRUDYRVW� L� VDNDWRVW�� NRMD� RG� QMHJD� þLQL� XUR HQLND�
QHNRJD� WNR� VH� UD D� L]� PMHVWD� L� RVWDMH� QD� PMHVWX�� GRN� RGYMHWQLN
QXåQR�LVSXQMDYD�IXQNFLMX�YDUDOLFH�NRML� MH�RVX HQ�QD�ELMHJ��1HNDNYD
QHMDVQD�NULYQMD�SURWHåH�VH�L]D�RGYMHWQLNRYLK�QHJRGRYDQMD��VYDNL�SXW
NDGD� ]D]LYD� þRYMHNROMXEOMH�� PLORVU H�� SULMDWHOMVWYR�� =DSUDYR�
RGYMHWQLN�MH�SUHNUãLR�UDVSRUHG�NRMHJ�MH�VDP�XUHGLR��L�HWR�%DUWOHE\�L]
UXãHYLQD�L]YODþL�L]UDåDMQX�FUWX��5$',-(�1(û8��NRMD�üH�VH�UD]EXNWDWL�
]DUD]LWL� GUXJH�� QDWMHUDWL� DGYRNDWD� QD� ELMHJ�� DOL� QDWMHUDWL� L� MH]LN� QD
ELMHJ�� SRWDNQXWL� UDVW� WDNYH� ]RQH� QHRGUH HQRVW� LOL� QHUD]OXþLYRVWL� GD
VH� ULMHþL� YLãH� QHüH� UD]OLNRYDWL�� NDR� QL� OLNRYL� ±� RGYMHWQLN� X� ELMHJX� D
%DWOHE\� QHSRNUHWDQ�� VNDPHQMHQ�� 2GYMHWQLN� VH� GDMH� X� OXWDQMH� GRN
%DUWOHE\�RVWDMH�PLUDQ��QR�XSUDYR�]DWR�MHU�RVWDMH�PLUDQ�L�QH�PLþH�VH�
SUHPD�%DUWOHE\X�üH�VH�RSKRGLWL�NDR�SUHPD�OXWDOLFL�

3RVWRML� OL� LPH X� RGYMHWQLND� L� %DUWOHE\D� LGHQWLILNDFLMVNL� RGQRV"� 1R
NDNDY� MH� WR� RGQRV�� X� NRMHP� VPMHUX� LGH"� ,GHQWLILNDFLMD� þLQL� VH
QDMþHãüH�XNOMXþXMH�WUL�HOHPHQWD��NRML�VH�N�WRPH�PRJX�]DPMHQMLYDWL�
SHUPXWLUDWL� �� REOLN�� VOLNX� LOL� SULND]�� SRUWUHW�� PRGHO�� PDNDU� YLUWXDOQL
VXEMHNW�� WH� QDSRUH� VXEMHNWD� GD� X]PH� REOLN�� XVYRML� VOLNX�� GD� MRM� VH
SULODJRGL� LOL� GD� MH�SULODJRGL� VHEL�� 7R� MH� VORåHQL� SRVWXSDN� NRML� SUROD]L
NUR]�VYH�DYDQWXUH�VOLþQRVWL��WH�NRML�XYLMHN�ULVNLUD�GD�SDGQH�X�QHXUR]X
LOL� GD� VH� SUHRNUHQH� X� QDUFL]DP�� 7R� MH�� NDR� ãWR� VH� NDåH�� ³PLPHWLþNL
ULYDOLWHW´�� 2Q� PRELOL]LUD� RþLQVND� IXQNFLMX� RSüHQLWR�� X]RUQD� VOLND� MH
VOLND�RFD��D�VXEMHNW�MH�VLQ��SUHPGD�VH�RGUH HQMD�PLMHQMDMX��5RPDQ
RGUDVWDQMD�� D� PRJOL� ELVPR� WDNR HU� UHüL� L� URPDQ� UHIHUHQFH�� QXGL
PQRJREURMQH�SULPMHUH�WRJD�

0QRJL� 0HOYLOOHRYL� URPDQL� QHSULMHSRUQR� SRþLQMX� VOLNDPD� LOL
SRUWUHWLPD�� D� L]JOHGD� SULSRYLMHGDMX� SULþX� RGUDVWDQMD� SRG� RþLQVNRP
IXQNFLMRP��SULPMHULFH�5HGEXUQ��3HLUUH�LOL�GYR]QDþQRVWLSRþLQMH�VOLNRP
RFD��NLSRP�LOL�SODWQRP��ýDN�L�0RE\�'LFN�SUYR�VNXSOMD�QD]QDNH�QH�EL



�

OL�NLWX�GDR�REOLN�L�VDVWDYLR�QMHJRYX�VOLNX��VYH�GR�RQRJ�WDPQRJ�SODWQD
X�NRQDþLãWX��%DUWOHE\�QLMH� L]QLPND� SUDYLOX�� L� RQD� GYD� VOXåEHQLND� VX
NDR� VOLNH� RG� SDSLUD�� REUDWQH� VLPHWULMH�� D� RGYMHWQLN� WDNR� GREUR
LVSXQMDYD�IXQNFLMX�RFD�GD�JRWRYR�QH�PRåHPR�SRYMHURYDWL�GD�VPR�X
1HZ�<RUNX��1DLPH��VYH�SRþLQMH�NDR�X�NDNYRP�HQJOHVNRP�URPDQX��X
/RQGRQX��L�NRG�'LFNHQV��0H XWLP�VYDNL�SXW�VH�GRJRGL�QHãWR�þXGQR�
ãWR� ]DPXWL� VOLNX�� GDGH� MRM� SHþDW� ELWQH� QHL]YMHVQRVWL�� VSULMHþL
³X]LPDQMH´� IRUPH�� DOL� LVWR� UDVWURML� VXEMHNW�� EDFL� JD� QD� SXþLQX� L
GRNLQH� VYDNX� RþLQVNX� IXQNFLMX�� 7HN� WX� VWYDUL� SRþLQMX� SRVWDMDWL
]DQLPOMLYLPD�� .LS� RFD� ]DPMHQMXMH� VH� QMHJRYLP� SXQR� QHMDVQLMLP
SRUWUHWRP�� ]DWLP� QHNLP� GUXJLP� SRUWUHWRP� NRML� MH� SRUWUHW� ELOR� NRJD
LOL� QLNRJD�� *XEH� VH� UHIHUHQFH�� D� þRYMHNRYR� RGUDVWDQMH� ]DPMHQMXMH
MHGDQ� QRYL� QHSR]QDWL� HOHPHQW�� PLVWHULM� QHOMXGVNRJ� EH]REOLþQRJ
åLYRWD�� 6TXLG�� 6YH� SRþLQMH� QD� HQJOHVNL� QDþLQ�� DOL� UD]YLMD� VH� QD
DPHULþNL�� VOLMHGHüL� QHRGROMLYX� OLQLMX� ELMHJD�� $FKDE� PRåH� V� SUDYRP
UHüL�GD�EMHåL�RGVYXGD��2þLQVND�IXQNFLMD�VH�JXEL�X�NRULVW�GYR]QDþQLK
QHMDVQLMLK� VLOD�� 6XEMHNW� JXEL� VYRMH� WNDQMH�� X� NRULVW� SDWFKZRUND� NRML
EXMD� GR� X� EHVNRQDþQRVW�� DPHULþNL� SDWFKZRUN� SRVWDMH� ]DNRQ
0HOYLOOHRYRJ� GMHOD�� OLãHQRJ� VUHGLãWD�� QDOLþMD� L� OLND�� 7R� MH� NDR� GD
L]UDåDMQH� FUWH� L]PLþX� REOLNX�� SRSXW� DSVWUDNWQLK� OLQLMD� QHSR]QDWRJD
SLVPD�� SRSXW� ERUD� NRMH� VH� QDELUX� V� $KDERYRJ� þHOD� QD� þHOR� .LWD�
SRSXW� UHPHQMD� NRMH� VH� VXþH� X� ³JUR]QD� NOXSND´� L� ]DSOLüH� V
SULþYUãüHQLP�NRQRSFLPD��XYLMHN�SULMHüL�GD�SRYXNX�PRUQDUD�X�PRUH�
VXEMHNW� X� VPUW

���
�� 8� 3LHUUH� LOL� GYR]QDþQRVWL�� QHODJRGDQ� RVPLMHK

QHSR]QDWRJ� PODGRJ� PXãNDUFD� QD� VOLFL�� NRMD� WROLNR� QDOLNXMH� RþHYRM�
IXQNFLRQLUD�NDR�L]UDåDMQD�FUWD�NRMD�VH�HPDQFLSLUD��WH�MH�GRYROMQD�GD
NDNR�SRQLãWL�VYDNX�VOLþQRVW�WDNR�L�GD�SROMXOMD�VXEMHNW��,�35()(5�127
72�MH�WDNR HU� L]UDåDMQD�FUWD�NRMD�]DUD]L�VYH�� L]PLþXüL� OLQJYLVWLþNRP
REOLNX�� OLãDYDMXüL� SRGMHGQDNR� RFD� QMHJRYH� X]RUQH� ULMHþL� NDR� L� VLQD
QMHJRYH�PRJXüQRVWL�GD�UHSURGXFLUD�LOL�SUHSLVXMH�

'RGXãH�� WR� MH� MRã� XYLMHN� SURFHV� LGHQWLILNDFLMH�� DOL� RQ� MH� SRVWDR
SVLKRWLþDQ� QDPMHVWR� GD� VH� XSXãWD� X� DYDQWXUH� QHXUR]H�� 3RQHãWR
VKL]RIUHQLMH� L]PLþH� QHXUR]L� VWDURJD� VYLMHWD�� 0RåHPR� JUXSLUDWL� WUL
GLVWLQNWLYQH� NDUDNWHULVWLNH�� 1D� SUYRP� PMHVWX�� QHIRUPDOQD� L]UDåDMQD
FUWD� VXSURWVWDYOMD� VH� L]UDåHQRM� VOLFL� LOL� IRUPL�� 1D� GUXJRP� PMHVWX�
QHPD�YLãH�VXEMHNWD�NRML�VH�X]GLåH�GR�VOLNH��XVSLMHYDMXüL�SULWRP�LOL�QH�
5HNOL� ELVPR� GD� VH� XVSRVWDYOMD� ]RQD� QHUD]OLNRYDQMD�� QHUD]OXþLYRVWL�
QHMDVQRüH� L]PH X� WD� GYD� þODQD�� NRML� NDR� GD� VX� GRVHJOL� WRþNX� NRMD
QHSRVUHGQR� SUHWKRGL� QMLKRYRM� PH XVREQRM� GLIHUHQFLMDFLML�� QH
VOLþQRVW�� QHJR� NOL]DQMH�� NUDMQMD� EOLVNRVW�� DSVROXWQL� NRQWLQJYLWHW�� QH
SULURGQR� QDVOMH LYDQMH�� QHJR� SURWXSULURGQL� VDYH]�� 7R� MH
³KLSHUERUHMVND´��³DUNWLþND´�]RQD��9LãH�WR�QLMH�SLWDQMH�0LPH]LVD�QHJR
���������������������������

�5pJLV�'XUDQG�MH�SRND]DR�WX�XORJX�UDVSXãWHQLK�OLQLMD�QD�NLWRORYFX�X
RSUHFL�SUHPD�IRUPDOL]DUQRM�XåDGL��0HOYLOOH��VLJQHV�HW�PpWDSKRUHV�
/¶$JH�G¶KRPPH��VWU�����������'XUDQGRYD�NQMLJD���������NDR�L
-DZRUVNLMHYD��������VSDGDMX�PH X�QDMGXEOMH�DQDOL]H�0HOYLOOHD�NRMH�VX
VH�SRMDYLOH�X�SRVOMHGQMH�YULMHPH�



��

SRVWDQND�� $KDE� QH� QDVOMHGXMH� NLWD�� RQ� SRVWDMH� 0RE\� 'LFN�� WH
]DGDMXüL� XGDUFH� VDPRP� VHEL� ]DGDMH� XGDUFH� QMHPX�� 0RE\� 'LFN� MH
³SRVYH�EOL]DN�EHGHP´�V�NRMLP�VH�RQ�VWDSD��5HGEXUQ�VH�RGULþH�VOLNH
RFD�NDNR�EL�SUHãDR�QD�GYR]QDþQH�FUWH�WDMDQVWYHQRJ�EUDWD��3LHUUH�QH
QDVOMHGXMH� VYRJ� RFD�� QHJR� RVYDMD� ]RQX� EOLVNRVWL� X� NRMRM� VH� YLãH� QH
PRåH�UD]OLNRYDWL�RG�VYRMH�SROXVHVWUH�,VDEHOOH��WH�SRVWDMH�åHQD��'RN
VH� QHXUR]D� ]DSOLüH� X� QLWL� URGRVNYUQXüD� V� PDMNRP� QH� EL� OL� VH� EROMH
LGHQWLILFLUDOD�V�RFHP��SVLKR]D�RVORED D�URGRVNYUQXüH�VD�VHVWURP�NDR
SRVWDQDN�� VORERGQX� LGHQWLILNDFLMX� PXãNDUFD� L� åHQH�� NDR� ãWR� .OHLVW
LVSXãWD� DWLSLþQH�� JRWRYR� åLYRWLQMVNH� L]UDåDMQH� FUWH�� PXFDQMD�
ãNULSDQMD�� FHUHNH� NRML� SRWKUDQMXMX� QMHJRY� VWUDVWYHQ� UD]JRYRU� VD
VHVWURP

� �
���1D�WUHüHP�PMHVWX�MH�WR�GD�SVLKR]D�LGH�]D�VYRMLP�VQRP�±

XWHPHOMLWL�IXQNFLMX�XQLYHU]DOQRJ�EUDWVWYD�NRMD�YLãH�QH�LGH�SUHNR�RFD�
NRMD� VH� VD]GDMH� QD� UXãHYLQDPD� RþLQVNH� IXQNFLMH�� SUHWSRVWDYOMD
UDVSUãLYDQMH� VYDNH� VOLNH� RFD�� VOLMHGHüL� DXWRQRPQX� OLQLMX� VDYH]D� LOL
EOLVNRVWL� NRMD� RG� åHQH� þLQL� VHVWUX�� RG� GUXJDþLMHJ� PXãNDUFD� EUDWD�
SRSXW� MH]RYLWH� ³EDO]DPLUDQH� JODYH´� >""@� NRMD� VMHGLQMXMH� ,VKPDHOD� L
4XHHTXHJD�>"@�NDR�VXSUXåQLNH��7R�VX�WUL�RGOLNH�DPHULþNRJ�VQD��NRMH
WYRUH�QRYX�LGHQWLILNDFLMX��QRYL�VYLMHW��&UWD��=RQD�L�)XQNFLMD�

1D�SXWX�VPR�GD�SREUNDPR�WDNR�UD]OLþLWH�OLNRYH�NDR�ãWR�VX�$KDE�L
%DUWOHE\�� 7D� QLVX� OL� RQL� LSDN� SR� VYHPX� VXSURWQRVW"� 0HOYLORYVND
SVLKLMDWULMD� VWDOQR� SUL]LYD� GYD� SROD�� PRQRPDQH� L� KLSRKRQGUH�
GHPRQH� L� DQ HOH�� NUYQLNH� L� åUWYH�� %U]H� L� 8VSRUHQH�� *URPRYLWH� L
6NDPHQMHQH��1HNDåQMLYH��V�RQH�VWUDQH�VYDNH�ND]QH��L�1HRGJRYRUQH
�V�RYH�VWUDQH�VYDNH�RGJRYRUQRVWL���.RML�MH�WR�$KDERY�þLQ�NDGD�SODQH
FUWDPD� åDUD� L� OXGLOD"� 2Q� MH� WDM� NRML� NUãL� VDYH]�� 2Q� L]GDMH� ]DNRQ
NLWRORYDFD�� NRML� JODVL� GD� VH� ORYL� VYDNL� ]GUDYL� NLW� NRMHJ� VH� VXVUHWQH�
EH]� ELUDQMD�� $� RQ� ELUD�� LGXüL� ]D� VYRMRP� LGHQWLILNDFLMRP� V� 0RE\HP
'LFNRP��EDþHQ�X�VYRM�QHUD]OXþLYL�SRVWDQDN��GRYRGHüL�VYRMX�SRVDGX�X
VPUWQX� RSDVQRVW�� ,� XSUDYR� WX� þXGRYLãQX� SUHIHUHQFX� PX� JRUNR
]DPMHUD� SRUXþQLN� 6WDUEXFN�� SRPLãOMDMXüL� þDN� L� GD� XELMH� NDSHWDQD
L]GDMLFX��7R� MH�SURPHWHMVNL�JULMHK�SDU�H[FHOOHQFH�� ELUDWL

� �
�� 7R� MH� ELR

VOXþDM� L� VD� .OHLVWRYRP� 3HQWH]LOHMRP�� åHQVNLP� $KDERP�� NRMD� MH
L]DEUDOD� VYRJ� QHSULMDWHOMD�� NDR� VYRJ� QHUD]OXþLYRJ� GYRMQLND�� $KLOHMD�
L]D]LYDMXüL�]DNRQ�$PD]RQNL�NRML�]DEUDQMXMH�SUHIHULUDQMH�QHSULMDWHOMD�
6YHþHQLFD�L�$PD]RQVND�X�WRPH�YLGH�L]GDMX�NRMX�VDQNFLRQLUD�OXGLOR�X
NDQLEDOLVWLþNRM� LGHQWLILNDFLML�� 6DP� 0HOYLOOH� X� VYRP� SRVOMHGQMHP
URPDQX� %LOO\� %XGG� GRYRGL� QD� SR]RUQLFX� MHGQRJ� GUXJRJ
PRQRPDQLMDNDOQRJ� GHPRQD�� RUXåDUQLND� &ODJJDUWD�� &ODJJDUWRYD

������������������������� �
�+HLQULFK�YRQ�.OHLVW��³hEHU�GLH�lKQOLFKH�9HUIHUWLJXQJ�GHU�*HGDQNHQ

EHLP�5HGHQ´��8��6lPWOLFKH�:HUNH��0�QFKHQ��������VWU������L�GDOMH�� �
�*HRUJHV�'XPp]LO��SURVORY�NQML]L�*HRUJHVD�&KDUDFKLG]pD��3URPpWKpH

RX�OH�&DXFFDVH��)ODPPDULRQ���³*UþNL�PLW�R�3URPHWHMX�MH��WLMHNRP
VWROMHüD��RVWDR�SUHGPHW�UHIOHNVLMH�L�UHIHUHQFH��%RJ�NRML�QH�VXGMHOXMH
X�GLQDVWLMVNRM�ERUEL�VYRMH�EUDüH�SURWLY�QMLKRYD�UR DND�=HXVD��QHJR
NRML��QD�VYRMX�UXNX��L]D]LYD�L�LVPLMDYD�VDPRJ�=HXVD«��WDM�DQUKLVW
NRML�X�QDPD�SRJD D�L�PRUL�WDPQD�L�RVMHWOMLYD�PMHVWD�´



��

SRGDQLþND� IXQNFLMD� QH� WUHED� EXGLWL� LOX]LMH�� QLãWD� YLãH� QR� NDSHWDQ
$KDE�� QL� RQ� QLMH� VOXþDM� SVLKRORãNH� ]OREH�� QHJR� PHWDIL]LþNH
SHUYHU]LMH�� NRMD� VH� VDVWRML� X� L]DELUDQMX� VYRJ� SOLMHQD�� SUHIHULUDQMX
L]DEUDQH� åUWYH� VYRMHYUVQRP� OMXEDYOMX�� XPMHVWR� SURYR HQMD� ]DNRQD
SRPRUDFD� NRML� PX� ]DSRYLMHGD� GD� QD� VYH� SULPMHQMXMH� MHGQDNX
GLVFLSOLQX�� 7R� VXJHULUD� L� SULSRYMHGDþ� NDGD� SUL]LYD� GUHYQX� L
PLVWHULR]QX� WHRULMX� NRMX� YHü� QDOD]LPR� L]ORåHQX� NRG� 6DGHD�� ]DNRQ�
]DNRQL�]DSRYLMHGDMX�GUXJRM�RVMHWLOQRM�SULURGL��GRN�ELüD�XVNUDüHQD�SR
XUR HQLP� VYRMVWYLPD� VXGMHOXMX� X� MH]RYLWRM� QDGRVMHWLOQRM� L� SUYRM�
LVNRQVNRM��RFHDQVNRM�3ULURGL�NRMD�SUHNR�QMLK� LGH�N�VYRMHP�YODVWLWRP
LUDFLRQDOQRP� FLOMX�� 1HELWNX�� 1HELWNX� NRML� SDN� QH� SR]QDMH� ]DNRQ

���
�

$KDE�üH�SURELWL�]LG��þDN� L�DNR�QHPD�QLþHJD� L]D�QMHJD�� WH� L]�QHELWND
XþLQLWL� SUHGPHW� VYRMH� YROMH�� ³=D� PHQH� MH� WDM� ELMHOL� NLW� WDM� EHGHP�
VDVYLP� EOL]X� PHQH�� 3RQHNDG� YMHUXMHP� GD� V� GUXJH� VWUDQH� QHPD
QLþHJD��DOL� WLP�JRUH«´�7DNYD� WDPQD� ELüD� SRSXW� ULED� EH]GDQD�� NDåH
0HOYLOOH��VSRVREQR�MH�QDVOXWLWL��GLMDJQRVWLFLUDWL�VDPR�RNR�SURURND��D
QH� SVLKRORJD�� SUHPGD� QH� PRåH� VSULMHþLWL� QMLKRY� EH]XPQL� SRWKYDW�
³RWDMVWYR�JULMHKD´«

6DG� VPR� X� PRJXüQRVWL� NODVLILFLUDWL� YHOLNH� 0HOYLOOHRYH� OLNRYH�� 1D
MHGQRP� NUDMX�� WL� PRQRPDQL� LOL� WL� GHPRQL�� NRML� UD]YLMDMX� þXGRYLãQX
SUHIHUHQFX�� YR HQX� YROMRP� ]D� QHELWNRP�� $KDE�� &ODJJDUW�� %DER«� $
QD�GUXJRP�SROX�QDOD]H�VH�WL�DQ HOL�LOL�VYHFL�KLSRKRQGUL��JRWRYR�JOXSL�
VWYRURYL� QHYLQRVWL� L� þLVWRüH�� SRJR HQL� NRQVWLWXWLYQRP� VODERãüX�� DOL
WDNR HU�L�VWUDQRP�OMHSRWRP��VNDPHQMHQL�SR�SULURGL��L�NRML�UDGLMH�KRüH
«� XRSüH� QLNDNYX� YROMX� >"@�� QHELWDN� YROMH� UDGLMH� QHJR� OL� YROMX� ]D
QHELWNRP��KLSRKRQGDUVNL�³QHJDWLYL]DP´��2QL�QH�PRJX�SUHåLYMHWL�DNR
QH� SRVWDQX� NDPHQ�� QLMHþXMüL� YROMX�� L� SRVWDMXüL� VYHWLPD� X� WRP
VX]GUåDYDQMX

� �
�� 7R� VX� &HUHQR�� %LOO\� %XGG� L� SRQDMYLãH� %DUWOHE\�� ,

SUHPGD� VX� WD� GYD� WLSD� VXSURWVWDYOMHQD� X� VYDNRP� SRJOHGX� ±� MHGQL
UR HQH� L]GDMLFH� D� GUXJL� X� VUåL� L]GDQL�� MHGQL� PRQVWUXR]QL� RþHYL� NRML
JXWDMX�VYRMX�GMHFX��GUXJL�QDSXãWHQL�VLQRYL�EH]�RFD�±�RQL�RELWDYDMX�X
MHGQRP� WH� LVWRP� VYLMHWX�� WH� WYRUH� DOWHUQDFLMH�� LVWR� NDR� ãWR� X
0HOYLOOHRYX� SLVPX�� .OHLVWRYRP� WDNR HU�� DOWHUQLUDMX� VWDWLþQL� L
]DPU]QXWL� SURFHVL� L� PDKQLWR� EU]L� SURVHGHL�� VWLO� V� L]PMHQRP
NDWDWRQLMD� L� VXQRYUDüHQMD«� 1DLPH�� MHGQL� L� GUXJL�� RED� WLSD� OLNRYD�
$KDE� L� %DUWOHE\� SULSDGDMX� RQRM� SUYRM� 3ULURGL�� RQL� MH� QDVWDQMXMX� L
VD]GDMX�� 3R� VYHPX� VX� VXSURWVWDYOMHQL�� D� LSDN� VX� PRåGD� LVWL� VWYRU�
SUYRWDQ��L]YRUDQ��VYRMHJODY��VDJOHGDQ�V�GYLMH�VWUDQH��VDPR�RELOMHåHQ
���������������������������

�2�WRM�NRQFHSFLML�GYLMX�3ULURGD�NRG�6DGHD��WHRULMD�SDSH�X�1RXYHOOH
-XVWLQH���YLGL�.ORVVRZVNL��6DGH�PRM�EOLåQML��6HXLO��VWU������L�GDOMH�� 


�9LGL�NRQFHSFLMX�VYHWRVWL�SUHPD�6FKRSHQKDXHUX�NDR�þLQD�NRMLP�9ROMD
VHEH�QLMHþH�GRNLGDQMHP�VYDNH�SRMHGLQDþQRVWL��3HLUUH�/H\ULV��X�VYRP
GUXJRP�SUHGJRYRUX�%LOO\X�%XGGX��*DOOLPDUG���SRGVMHüD�QD�0HOYLOOHRYR
GXERNR�]DQLPDQMH�]D�6FKRSHQKDXHUD��1LHW]VFKH�MH�X�3DUVLIDOX�YLGLR�WLS
ãRSHQKDXHURYVNRJ�VYHFD��VYRMHYUVQRJ�%DUWOHE\D��0H XWLP��SUHPD
1LHW]VFKHX�þRYMHN�MRã�XYLMHN�UDGLMH�KRüH�ELWL�GHPRQ�QHJR�OL�VYHWDF�
³þRYMHN�MRã�XYLMHN�UDGLMH�KRüH�LPDWL�YROMX�]D�QHELWNRP��QR�QH�åHOMHWL
XRSüH«´�*HQHDORJLMD�PRUDOD��,,,��������



��

]QDNRP� ³YLãH´� LOL� ]QDNRP� ³PDQMH´�� $KDE� L� %DUWOHE\�� NDR� VWUDãQD
3HQWH]LOHMD� LOL� VODWND� PDOD� &DWKHULQH� >""@� ]D� .OHLVWD�� V� RQH� L� V� RYH
VWUDQH� VYLMHVWL�� RQD� NRMD� ELUD� L� RQD� NRMD� QH� ELUD�� RQD� NRMD� ]DYLMD
SRSXW�YXþLFH�L�RQD�NRMD�UDGLMH�EL�KWMHOD�JRYRULWL

� 	
�

.RG� 0HOYLOOHD� SRVWRML�� QDSRVOMHWNX�� WUHüL� WLS� OLNRYD�� D� WDM� MH� QD
VWUDQL� ]DNRQD�� þXYDU� ERåDQVNLK� ]DNRQD� L� OMXGVNLK� ]DNRQD� GUXJH
SULURGH�� WR� MH� SURURN�� .DSHWDQX� 'HODQRX� þXGQR� QHGRVWDMH� RNR
SURURND�� DOL� ,VKPDHO� X� 0RE\X� 'LFNX�� NDSHWDQ� 9HUH� X� %LOO\X� %DGGX�
RGYMHWQLN� X� %DUWOHE\X� LPDMX� WX� PRü� ³9L HQMD´�� RQL� VX� VSRVREQL
]DKYDWLWL�L�SRMPLWL��NROLNR�JRG�MH�WR�PRJXüH��ELüD�SUYH�3ULURGH��YHOLNH
PRQRPDQLMDNDOQH� GHPRQH� LOL� QHYLQH� VYHFH�� D� SRQHNDG� L� MHGQH� L
GUXJH�� 0H XWLP�� QL� QMLPD� VDPLPD� QH� QHGRVWDMH� GYR]QDþQRVWL�
3UHPGD� VSRVREQL� QDVOXWLWL� SUYX� 3ULURGX� NRMD� LK� IDVFLQLUD�� RQL� QLVX
QLãWD� PDQMH� SUHGVWDYQLFL� GUXJH� SULURGH�� 2QL� QRVH� RþLQVNL� OLN�
GRLPDMX� VH� GREULP� RþHYLPD�� EODJRQDNORQLP� RþHYLPD� �LOL� VWDULMRP
EUDüRP�]DãWLWQLFLPD�NDR�ãWR�MH�,VKPDHO�SUHPD�4XHHTXHJX���1R�RQL
QH� XVSLMHYDMX� VSULMHþLWL� GHPRQH� MHU� VX� RQL� SUHEU]L� ]D� ]DNRQ�
SUHL]QHQD XMXüL�� ,� QH� VSDãDYDMX� QHYLQRJD�� QHRGJRYRUQRJD�� RQL� LK
åUWYXMX� X� LPH� ]DNRQD�� SULQRVH� $EUDKDPRYX� åUWYX�� 3RG� VYRMRP
RþLQVNRP� NULQNRP� NULMH� VH� L]JOHGD� GYRVWUXND� LGHQWLILNDFLMD�� V
QHYLQLP��]D�NRMHJ�RVMHüDMX�LVNUHQX�OMXEDY��DOL�WDNR HU�L�V�GHPRQRP�
MHU�QD�VYRM�QDþLQ�ORPH�VDYH]�V�QHYLQLP�NRMHJ�YROH��'DNOH��RQL�L]GDMX�
DOL�QD�GUXJDþLML�QDþLQ�QR� $KDE� LOL�&ODJJDUW��SRWRQML�NUãH�]DNRQ�� GRN
9HUH�LOL�RGYMHWQLN��X�LPH�]DNRQD��ORPH�SUHãXWQL�L�JRWRYR�QH]DVWXSOMLYL
VSRUD]XP� �þDN� VH� ,VKPDHO� L]JOHGD� RNUHüH� RG� VYRJ� GLYOMHJ� EUDWD
4XHHTXHJD��� 2QL� QDVWDYOMDMX� FLMHQLWL� QHYLQRJD� NRMHJ� VX� RVXGLOL�
NDSHWDQ� 9HUH� XPULMHW� üH� SURPUPOMDYãL� LPH� %LOO\D� %XGGD�� D� ]DGQMH
ULMHþL� RGYMHWQLND� NRL� ]DNOMXþXMH� VYRMX� SULSRYLMHVW� ELW� üH�� ³$K�
%DUWOHE\��$K��þRYMHþDQVWYR�´��QD]QDþXMXüL�WLPH�QH�SRYH]DQRVW��QHJR
QDSURWLY�DOWHUQDWLYX�JGMH�SURWLY�%DUWOHE\�YDOMD�L]DEUDWL�LVXYLãH�OMXGVNL
]DNRQ��5DVWUJDQL�X�VYRMLP�SURWXUMHþMLPD�L]PH X�GYLMH�3ULURGH��WDNYL
VX� OLNRYL� YUOR� YDåQL�� DOL� QHPDMX� VWDWXUX� GUXJLK� GYDMX�� 2QL� VX� SULMH
6YMHGRFL�� SULSRYMHGDþL�� WXPDþL�� 3RVWRML� SUREOHP� NRML� L]PLþH� WRP
WUHüHP� WLSX� OLNRYD�� YLãL� SUREOHP� NRML� MH� UHJXOLUDQ� L]PH X� GUXJLK
GYDMX�

ýRYMHN�RG�SRYMHUHQMD�L�QMHJRYD�PDVNDUDGD��7KH�&RQILGHQFH�PDQ
±�SRPDOR�NDR�NDG�VH�NDåH�0HGLFLQH�PDQ�±�3RYMHUOMLY�þRYMHN��ýRYMHN
RG�SRYMHUHQMD��SURVLMDQ�MH�0HOYLOOHRYLP�UHIOHNVLMDPD�R�URPDQX��3UYD
RG� WLK� UHIOHNVLMD� VDVWRML� VH� X� ]DKWLMHYDQMX� SUDYD� QD� VXSHULRUQL
LUDFLRQDOL]DP��SRJO�������=DãWR�EL�VH�URPDQRSLVDF�VPDWUDR�REYH]QLP
REMDãQMDYDWL�SRQDãDQMH�VYRMLK�OLNRYD��WH�GDYDWL�LP�UD]ORJH��NDG�VDP

������������������������� �
�9LGL�.OHLVW��SLVPR�+��-��YRQ�&ROOLQ��SURVLQDF������

�&RUUHVSRGHQFH��*DOOLPDUG��VWU��������&DWKHULQH�YRQ�+HLOEURQQ�WDNR HU
LPD�VYRMX�)RUPXOX��EOLVND�%DUWOHE\HYRM��³-D�QH�]QDP´��LOL�NUDüH��³1H
]QDP�´
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åLYRW�QLNDG�QLãWD�QH�REMDãQMDYD�L�X�VYRMLP�VWYRURYLPD�RVWDYOMD�WROLNR
WDPQLK�� QHUD]OXþLYLK�� QHRGUH HQLK� ]RQD� NRMH� VH� RSLUX� VYDNRP
UDVYMHWOMDYDQMX"�äLYRW�MH�WDM�NRML�RSUDYGDYD��RQ�QHPD�UD]ORJD�GD�JD
VH� RSUDYGDYD�� (QJOHVNL� URPDQ�� D� MRã� YLãH� IUDQFXVNL�� RVMHüDMX
SRWUHEX� GD� UDFLRQDOL]LUDMX�� SD� PDNDU� QD� SRVOMHGQMLP� VWUDQLFDPD�� D
SVLKRORJLMD�MH�QHVXPQMLYR�SRVOMHGQML�REOLN�UDFLRQDOL]PD��RNFLGHQWDOQL
þLWDWHOM� RþHNXMH� ]DNOMXþQX� ULMHþ�� 3VLKRDQDOL]D� MH� X� WRP� SRJOHGX
SRQRYQR� GDOD� PDKD� SUHWHQ]LMDPD� UD]XPD�� 1R� DNR� RQD� QLMH
SRãWHGMHOD�JRWRYR�QL�MHGQR�YHOLNR�URPDQHVNQR�GMHOR��QLWL�MHGDQ�YHOLNL
URPDQRSLVDF� QMHQRJ� GRED� QLMH� XVSLR� QDüL� LQWHUHVD� ]D� SVLKRDQDOL]X�
7HPHOMQL� þLQ� DPHULþNRJ� URPDQD�� LVWL� NDR� L� UXVNRJ� URPDQD�� ELR� MH
VNUHQXWL� URPDQ� GDOHNR� V� SXWD� UD]ORJk�� WH� GDWL� åLYRW� RQLP� OLNRYLPD
NRMH� ERUDYH� X� QHELWNX�� RSVWDMX� VDPR� X� SUD]QLQL�� GR� NRQFD� þXYDMX
VYRRM� PLVWHULM� L� SRVWDYOMDMX� L]D]RY� SUHG� ORJLNX� L� SVLKRORJLMX�� ýDN� MH
QMLKRYD� GXãD�� ND]XMH� 0HOYLOOH�� ³EHVNUDMQD� L� MH]RYLWD� SUD]QLQD´�� D
$KDERYR� WLMHOR� MH� ³SUD]QD� ãNROMND´�� $NR� RQL� L� LPDMX� NDNYX� IRUPXOX�
RQD� VLJXUQR� QLMH� HNVSOLNDWLYQD�� L� WR� -$� 5$',-(� 1(û8� RVWDMH
NDEDOLVWLþND� IRUPXOD�� NDR� L� IRUPXOD� ýRYMHND� L]� SRG]HPOMD� >""@�� NRML
QH�PRåH�VSULMHþLWL�GD���L���þLQH����DOL�NRML�VH�WRPH�QH�35('$-(��RQ
UDGLMH� QHüH� GD� �� L� �� þLQH� ���� 2QR� ãWR� MH� YDåQR� ]D� YHOLNRJ
URPDQRSLVFD�� 0HOYLOOHD�� 'RVWRMHYVNRJ�� .DINX� LOL� 0XVLOD�� WR� MH� GD
VWYDUL�RVWDQX�]DJRQHWQH�D�LSDN�QH�L�SURL]YROMQH��XNUDWNR��MHGQD�QRYD
ORJLND�� X� SRWSXQRVWL� ORJLND�� DOL� NRMD� QDV� QH� YRGL� QDWUDJ� XPX�� QR
]DKYDüD� QXWDUQMX� EOLVNRVW� åLYRWD� L� VPUWL�� 5RPDQRSLVDF� LPD� RNR
SURURND�� QH� SRJOHG� SVLKRORJD�� =D� 0HOYLOOHD� WUL� YHOLNH� NDWHJRULMH
OLNRYD� SULSDGDMX� WRM� QRYRM� ORJLFL� XWROLNR� XNROLNR� RQD� SULSDGD� QMLPD�
1LãWD� YLãH� QR� åLYRW�� URPDQ� ±� NDGD� GRVHJQH� WUDåHQX� =RQX�
KLSHUERUHMVNX� =RQX�� GDOHNR� RG� XPMHUHQLK� NUDMHYD� ±� QH� PRUD� ELWL
RSUDYGDYDQ

���
��$�]DSUDYR�XPD�QHPD��RQ�SRVWRML�VDPR�X�NUKRWLQDPD�

0HOYLOOH�X�%LOO\X�%XGGX�RGUH XMH�PRQRPDQH�NDR�9ODGDUH�XPD��SD�LK
MH� ]DWR� L� WHãNR� L]QHQDGLWL�� QR� WR� MH� VWRJD� MHU� MH� QMLKRY� GHOLULM� X
GMHORYDQMX�� L� MHU� VH� VOXåH� XPRP�� SRGUH XMX� JD� VYRMLP� VXYHUHQLP
FLOMHYLPD�� NRML� ]DSUDYR� QLVX� SUHYLãH� UD]XPQL�� $� KLSRKRQGUL� VX
,]RSþHQLFL� XPD�� EH]� PRJXüQRVWL� GD� VH� VD]QD� QH� L]RSþXMX� OL� VH� RQL
VDPL� NDNR� EL� SRVWLJOL� QHãWR� ãWR� LP� XP� QH� PRåH� SUXåLWL�� RQR� QHãWR
QHUD]OXþLYR�� RQR� QHLVND]LYR� V� NRMLP� VH� PRJX� VWRSLWL�� ýDN� VX� L
SURURFL��QDSRVOMHWNX��VDPR�EURGRORPFL�XPD��DNR�VH�9HUH��,VKPDHO�LOL
RGYMHWQLN� WDNR� JUþHYLWR� GUåH� UXãHYLQD� XPD�� NRMHP� VX� X]DOXG
SRNXãDOL�YUDWLWL�FMHORYLWL�REOLN��WR�MH�VWRJD�MHU�VX�WROLNR�WRJD�YLGMHOL��WH
VWRJD�MHU�MH�WR�ãWR�VX�YLGMHOR�]DXYLMHN�RVWDYLOR�WUDJD�QD�QMLPD�

1R� MHGQR� GUXJR� 0HOYLOOHRYR� ]DSDåDQMH� �SRJO�� ���� XYRGL� ELWQX
UD]OLNX� L]PH X� URPDQHVNQLK� OLNRYD�� 0HOLYLOOH� NDåH� GD� QDGDVYH� QH

��������������������������
�7D�XVSRUHGED�±�RG�0XVLOD�GR�0HOYLOOHD�±�RGQRVLOD�EL�VH�QD�þHWLUL

VOMHGHüH�WRþNH��NULWLND�UD]ORJD��³1DþHOR�QHGRYROMQRJ�UD]ORJD´��
SURND]LYDQMH�SVLKRORJLMH��³WD�YHOLND�UXSD�NDRMX�QD]LYDPR�GXãRP´��
QRYD�ORJLND��³GUXJR�VWDQMH´���+LSHUERUHMVND�]RQD��³0RJXüH´��
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YDOMD� EUNDWL� LVWLQVNH� 2ULJLQDOH� V� QDSURVWR� L]QLPQLP� LOL� MHGLQVWYHQLP�
SRVHEQLP� OLNRYLPD�� 1DLPH�� SRVHEQL� OLNRYL�� NRML� PRJX� ELWL� EURMQL� X
QHNRP� URPDQX�� LPDMX� NDUDNWHUH� NRML� RGUH XMX� QMLKRYX� IRUPX�
VYRMVWYD� NRMD� WYRUH� QMLKRYX� VOLNX�� RQL� VWRMH� SRG� XWMHFDMHP� VYRMH
VUHGLQH�� MHGQLK� QD� GUXJH�� L� WR� WDNR� GD� VH� QMLKRYD� GMHORYDQMD� L
SURWXGMHORYDQMD�SRNRUDYDMX�RSüLP�]DNRQLPD��QR�]DGUåDYDMXüL� VYDNL
SXW� SRVHEQX� SRMHGLQDþQX� YULMHGQRVW�� ,VWR� WDNR� UHþHQLFH� NRMH
L]JRYDUDMX� MHVX� QMLKRYH� YODVWLWH�� QR� QLãWD� PDQMH� VH� QH� SRNRUDYDMX
RSüLP� ]DNRQLPD� MH]LND�� âWR� VH� RULJLQDOD� WLþH�� QDSURWLY�� RVWDYLPR� OL
SUYRWQRJ�%RJD�SR�VWUDQL��QH�]QDPR�þDN�SRVWRML� OL� RQ� X� DSVROXWQRP
REOLNX�� SD� MH� OLMHSR� NDGD� VXVUHWQHPR� MHGQRJD�� 1H� YLGLPR�
RE]QDQMXMH�0HOYLOOH��NDNR�EL�MHGDQ�URPDQ�PRJDR�SRGQLMHWL�YLãH�QMLK�
6YDNL� RULJLQDO� MH� PRüQD� VDPRWQD� )LJXUD� NRMD� QDGLOD]L� VYDNX
REMDãQMLYX� IRUPX�� RQD� RGDMH� EOLVWDYH� L]UDåDMQH� FUWH�� NRMH
RELOMHåDYDMX� ]DJULåHQRVW� PLãOMHQMD� EH]� VOLNH�� SLWDQMD� EH]� RGJRYRUD�
HNVWUHPQH�ORJLNH�EH]�UDFLRQDOQRVWL��)LJXUH�åLYRWD�L�]QDQMD��RQH�]QDMX
QHãWR�QHL]UHFLYR��RQH�åLYH�QHãWR�QHGRNXþLYR�� 8�QMLPD� QHPD�QLþHJD
SRVHEQRJD��RQL�L]PLþX�VSR]QDML��RQL�VH�RSLUX�SVLKRORJLML��ýDN�L�ULMHþL
NRMH� ]ERUH� QDGLOD]H� RSüH� ]DNRQH� MH]LND� �³SUHWSRVWDYNH´��� NDR
MHGQRVWDYQH� SRVHEQRVWL� JRYRUHQMD�� MHU� RQH� VX� NDR� SUDRVWDFL� LOL
SURMHNFLMH�MHGLQVWYHQRJ�SUYRWQRJ��L]YRUQRJ��WH�X]GLåX�VYHNROLNL�MH]LN
GR�JUDQLFH�WLãLQH�L�JOD]EH��8�%DUWOHE\X�QHPD�QLþHJD�SRVHEQRJD��D�QL
QLþHJD�RSüHJD��RQ�MH�2ULJLQDO�

2ULJLQDOL�VX�ELüD�SUYH�3ULURGH��DOL�QLVX�RGYRMLYL�RG�VYLMHWD�LOL�GUXJH
SULURGH�� L� X� QMHPX� RVWDYOMDMX� VYRM� XþLQDN�� 2QL� RWNULYDMX� QMHJRYX
SUD]QLQX�� QHVDYUãHQVWYR� ]DNRQD�� RVUHGQMRVW� SRVHEQLK� VWYRURYD�
VYLMHW� NDR� PDVNDUDGX� �WR� MH� RQR� ãWR� üH� 0XVLO� QD]YDWL� ³SDUDOHOQLP
GMHORYDQMHP´��� 8ORJD� SURURNk� ±� QMLK� NRML� QLVX� RULJLQDOL� ±� XSUDYR� MH
GD� EXGX� MHGLQL� NRML� üH� SUHSR]QDWL� QMLKRY� WUDJ� X� VYLMHWX� L� QHL]UHFLY
QHPLU� NRMLP� JD� SRJD DMX�� 2ULJLQDO�� NDåH� 0HOYLOOH�� QH� WUSL� XWMHFDM
VYRMH� VUHGLQH�� QHJR� QDSURWLY� QD� RNUXåHQMH� EDFD� EMHOLþDVWR� VYMHWOR�
VOLþQR�RQRPX�NRML�³X�*HQH]L�SUDWL�SRþHWDN�VYLK�VWYDUL´��7RP�VYMHWOX
RULJLQDOL� VX� þDV� QHSRNUHWDQ� L]YRU�� SRSXW� SURPDWUDþD� QD� MDUEROX�
SRSXW� REMHãHQRJ� L� RNRYDQRJ� %LOO\D� %XGGD� NRML� VH� ³X]GLåH´� SUHPD
VYMHWOX� SUDVNR]RUMD�� SRSXW� %DUWOHE\D� XVSUDYOMHQRJ� X� RGYMHWQLþNRP
XUHGX�� D� þDV� PXQMHYLWD� SXWDQMD�� NUHWDQMH� SUHEU]R� GD� EL� JD� SURVWR
RNR� PRJOR� VOLMHGLWL�� $KDERY� LOL� &ODJJDUWRY� JURP�� 7R� VX� GYLMH� YHOLNH
RULJLQDOQH�)LJXUH�NRMH�VXVUHüHPR�SRVYXGD�NRG�0HOYLOOHD��3DQRUDPVNL
VQLPDN� LOL� 9RåQMD�� VWDFLRQDUQL� SURFHV� L� EHVNRQDþQD� EU]LQD�� 1R
SUHPGD� VX� WR� HOHPHQWL� ULWPD�� L� SUHPGD� ]DXVWDYOMDQMD� GDMX� ULWDP
NUHWDQMX�� D� EOMHVFL� L]ELMDMX� L]� QHSRNUHWQRJD�� QLMH� OL� XSUDYR� WR� RQR
SURWXVORYOMH� NRMH� GLMHOL� RULJLQDOH�� QMLKRYD� GYD� WLSD"� âWR� KRüH� ND]DWL
-HDQ�/XF� *RGDUG� NDGD�� X� LPH� NLQD�� WYUGL� GD� L]PH X� YRåQMH� L
SDQRUDPVNRJ� VQLPND� SRVWRML� ³PRUDOQL� SUREOHP´"� 0RåGD� MH� WR� RQD
UD]OLND� NRMD� XYMHWXMH� GD� YHOLNL� URPDQ� L]JOHGD� PRåH� SRGQLMHWL� VDPR
MHGQRJ� MHGLQRJ� RULJLQDOD�� 2VUHGQML� URPDQL� QH� PRJX� QLNDGD� VWYRULWL
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QLWL� QDMPDQML� RULJLQDOQL� OLN�� QR� NDNR� QDMYHüL� URPDQ� PRåH� VWYRULWL
LVWRGREQR� YLãH� RG� MHGQRJD"� $KDE� LOL� %DUWOHE\«� 7R� MH� NDR� V� YHOLNLP
)LJXUDPD� VOLNDUD� )UDQFLVD� %DFRQD�� NRML� SUL]QDMH� GD� MRã� QLMH� QDãDR
QDþLQD� GD� VMHGLQL� QMLK� GYLMH� QD� MHGQRP� MHGLQRP� SODWQX

� �
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0HOYLOOH�üH�QDüL��$NR�SUHNLGD�VYRMX�ãXWQMX�GD�EL�QDSRVOMHWNX�QDSLVDR
%LOO\D� %XGGD�� WR� MH� VWRJD� MHU� WDM� SRVOMHGQML� URPDQ�� SRG� SURQLFOMLYLP
RNRP� NDSHWDQD� 9HUHD�� VMHGLQMXMH� GYD� RULJLQDOD�� GHPRQVNRJD� L
VNDPHQMHQRJD�� SUREOHP� QLMH� ELR� GD� LK� SRYHåH� NDNYRP� VSOHWNRP� ±
VWYDU� ODND� L� EH]� SRVOMHGLFD� JGMH� MH� GRYROMQR� GD� MHGDQ� EXGH� åUWYD
GUXJRJD�±�QHJR�GD� LK�]DMHGQR�XNORSL�X�VOLNX��DNR�MH�%HQLWR�&HUHQR
WR�YHü�SRNXãDR��WR�MH�LSDN�ELOR�QD�QHVDYUãHQ�QDþLQ��SRG�'HODQRYLP
NUDWNRYLGQLP�L�]DPDJOMHQLP�SRJOHGRP��

'DNOH�� NRML� MH� QDMYLãL� SUREOHP� NRML� SURJRQL� 0HOYLOOHRYR� GMHOR"
3RQRYQR�SURQDüL�QDVOXüHQL�LGHQWLWHW"�1HPD�VXPQMH��SRPLULWL�GYRMLFX
RULJLQDOD�� DOL� X� WX� VYUKX� WDNR HU� SRPLULWL� RULJLQDO� L� EXGXüH
þRYMHþDQVWYR��QHOMXGVNR�L� OMXGVNR��'DNOH��QH�SRVWRMH�GREUL�RþHYL��WR
GRND]XMX� NDSHWDQ� 9HUH� LOL� RGYMHWQLN�� 3RVWRMH� VDPR� þXGRYLãQL� L
SURåGLUXüL� RþHYL�� WH� VLQRYL� EH]� RFD�� VNDPHQMHQL� VLQRYL�� $NR� MH
PRJXüH� VSDVLWL� þRYMHþDQVWYR�� L� SRPLULWL� RULJLQDOH�� RQGD� VDPR� X
UDVSUãHQMX�� UDVSDGX� RþLQVNH� IXQNFLMH�� 9HOHEQL� MH� WR� WUHQXWDN� NDGD
$KDE��]D]LYDMXüL�RJDQM�6YHWRJ�,OLMH��RWNULMH�GD�MH�RWDF�VDP�L]JXEOMHQ
VLQ��VLURþH��GRN�MH�VLQ�QLþLML�VLQ��LOL�VYDþLML�VLQ��EUDW

� �
��.DR�ãWR�üH�UHüL

-R\FH��RþLQVWYR�QH�SRVWRML��WR�MH�SUD]QLQD��MHGQR�QLãWD��LOL�SULMH�]RQD
QHL]YMHVQRVWL�QDVWDQMHQD�EUDüRP��EUDWRP�L�VHVWURP��3RWUHEQR�MH�GD
SDGQH�NULQND�PLORVUGQRJ�RFD�GD�EL�VH�XPLULOD�SUYD�3ULURGD��WH�GD�EL
VH�$KDE�L�%DUWOHE\��&ODJJDUW�L�%LOO\�%XGG�SUHSR]QDOL��RVORED DMXüL�X
QDVLOQRVWL� MHGQLK� L�RVXSQMHQRVWL� GUXJLK�SORG�NRMLP�VX� ELOL� EUHPHQLWL�
þLVW� L� MHGQRVWDYDQ� EUDWVNL� RGQRV�� 0HOYLOOH� üH� QHSUHVWDQFH� UD]YLMDWL
UDGLNDOQX�RSUHNX�EUDWVWYD�SUHPD�NUãüDQVNRP�³PLORVU X´�L�RþLQVNRP
³þRYMHNROMXEOMX´��2VORERGLWL�þRYMHND� RG� IXQNFLMH� RFD�� SRURGLWL� QRYRJ
þRYMHND� LOL� þRYMHND� EH]� SRVHEQRVWL�� VMHGLQLWL� RULJLQDO� L� þRYMHþDQVWYR
XWHPHOMXMXüL� GUXãWYR� EUDüH� NDR� QRYX� XQLYHU]DOQQRVW�� $� X� GUXãWYX
EUDüH�VDYH]�]DPMHQMXMH�QDVOMH LYDQMH��D�SDNW�X�NUYL�NUYQR�VURGVWYR�
0XãNDUDF� MH� ]ELOMD� þRYMHNRY� EUDW� X� NUYL�� D� åHQD�� QMHJRYD� VHVWUD� X
NUYL�� WR� MH� SUHPD� 0HOYLOOHX� ]DMHGQLFD� VDPDFD�� NRMD� VYRMH� þODQRYH
SRYODþL� X� EH]JUDQLþQL� SRVWDQDN�� -HGDQ� EUDW�� MHGQD� VHVWUD�� XWROLNR
LVWLQLWLML� XNROLNR� YLãH� QLVX� VYRM�� VYRMD�� EXGXüL� MH� VYDNR� ³YODVQLãWYR´
QHVWDOR�� 3ODPWHüD� VWUDVW� GXEOMD� RG� OMXEDYL�� MHU� RQD� YLãH� QHPD� QL
VXSVWDQFLMH� QL� NYDOLWHWD�� QHJR� RFUWDYD� ]RQX� QHUD]OXþLYRVWL� X� NRMRM
������������������������� �

�9LGL�)UDQFLV�%DFRQ��/¶DUW�GH�O¶LPSRVVLEOH��6NLUD��,��VWU�������$
0HOYLOOH�MH�ND]LYDR��³3RPDOR�L]�LVWRJD�UD]ORJD�]ERJ�NRMHJ�SRVWRML
VDPR�MHGQD�SODQHWD�X�QHNRM�RGUH HQRM�RUELWL��PRåH�SRVWRMDWL�VDPR
MHGDQ�RULJLQDOQL�OLN�X�QHNRP�GMHOX�PDãWH��GYD�OLND�GRãOD�EL�X
SURWXVORYOMH�L�GRYHOL�GR�NDRVD�´� �

�9LGL�5��'XUDQG��VWU�������-HDQ�-DFTXHV�0D\RX[�MH�ND]DR��³1D
RVREQRM�UDYQL��SLWDQMH�RFD�MH�]D�VDGD�RGORåHQR��DNR�QH�L�ULMHãHQR«
$OL�RQR�VH�QH�WLþH�VDPR�QMHJD��6YL�VPR�PL�VLURþDG��,�VDGD�MH
QDVWXSLOR�YULMHPH�EUDWVWYD´��0HOYLOOH�SDU�OXL�PrPH��6HXLO��VWU�������
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SUROD]L� VYLP� LQWHQ]LWHWLPD� X� VYLP� VPMHURYLPD�� ãLUL� VH� VYH� GR
KRPRVHNVXDOQRJ� RGQRVD� L]PH X� EUDüH� L� SUROD]L� URGRVNYUQLP
RGQRVRP� EUDWD� L� VHVWUH�� 7R� MH� QDMWDMDQVWYHQLML� RGQRV�� RQDM� NRML
SRQHVH� 3LHUUHD� L� ,VDEHOOH�� RQDM� NRML� SRYXþH� ³5RFD´� L� &DWKULQH� X
2UNDQVNLP� YLVRYLPD�� QDL]PMHQFH� L� $KDED� L� 0RE\D� 'LFND�� ³2G� þHJD
JRG� GD� VX� VWYRUHQH� QDãH� GXãH�� QMHJRYD� L� PRMD� VX� VOLþQH«� 0RMD
OMXEDY�]D�QMHJD�VOLþQL�YMHNRYQLP�SRG]HPQLP�VWLMHQDPD��L]YRUX�PDOR
YLGQRJ�XåLWND��DOL�QXåQRP«�-D�VDP�+HDWKFOLII��RQ�MH�XYLMHN�SULVXWDQ
X�PRP�GXKX��QH�NDR�XåLWDN��QLãWD�YLãH�QR�ãWR�QL�MD�VDPRM�VHEL�QLVDP
XYLMHN�XåLWDN��QHJR�NDR�PRMH�YODVWLWR�ELüH«´

.DNR� EL� VH� PRJOD� R]ELOMLWL� WD� ]DMHGQLFD"� .DNR� MH� QDMYLãL� SUREOHP
PRJDR�ELWL�UD]ULMHãHQ"�1R�QLMH�OL�RQ�WR�YHü��VDP�SR�VHEL��XSUDYR�MHU
QLMH�RVREDQ��MHU�MH�KLVWRULMVNL��JHRJUDIVNL��SROLWLþNL"�7R�QLMH�QHNDNYD
LQGLYLGXDOQD�LOL�SRMHGLQDþQD�VWYDU��WR�MH�VWYDU�MHGQRJ�QDURGD�LOL�SULMH
VYLK� QDURGD�� 7R� QLMH� HGLSRYVND� IDQWD]PD�� QHJR� SROLWLþNL� SURJUDP�
0HOYLOOHRY� VDPDF�� %DUWOHE\�� NDR� L� .DINLQ�� PRUD� QDüL� ³PMHVWR� VYRMLK
ãHWQML´�� $PHULNX�� $PHULNDQDF� MH� RQDM� NRML� VH� RVORERGLR� HQJOHVNH
RþLQVNH�IXQNFLMH��WR�MH�VLQ�UDVSUãHQRJ�RFD��VLQ�VYLK�QDURGD��9Hü�SULMH
QH]DYLVQRVWL�� $PHULNDQFL� PLVOH� QD� NRPELQDFLMX� 'UåDYD�� QD� REOLN
'UåDYH� NRMD� EL� ELOD� VXNODGQD� QMLKRYRP� SR]YDQMX�� QR� QMLKRYR
SR]YDQMH�QLMH�RSHW�XWHPHOMLWL�³VWDUL�PLVWHULM�'UåDYH´��QDFLMX��RELWHOM�
EDãWLQX��RFD��QHJR�SULMH�VYHJD�XWHPHOMLWL�XQLYHU]XP��GUXãWYR�EUDüH�
IHGHUDFLMX�OMXGL�L�GREDUD��]DMHGQLFX�SRMHGLQDFD�DQDUKLVWD��QDGDKQXWX
-HIIHUVRQRP��7KRUHDXRP��0HOYLOOHRP��7DNR�GHNODUDFLMD�0RE\D�'LFND
�SRJO�� ���� JODVL�� DNR� MH� þRYMHN� þRYMHNX� EUDW�� DNR� MH� GRVWRMDQ
³SRYMHUHQMD´��WR�QLMH�XWROLNR�XNROLNR�SULSDGD�QHNRM�QDFLML��QLWL�XNROLNR
MH�YODVQLN�LOL�GLRQLþDU��QHJR�XNROLNR�MH�VDPR�ýRYMHN��NDGD�MH�L]JXELR
VYRMH� NDUDNWHUH� NRML� þLQH� QMHJRYX� ³QDVLOQRVW´�� QMHJRY� ³LGLRWL]DP´�
QMHJRYR� ³QLWNRYVWYR´�� NDGD� YLãH� QHPD� VDPRVYMVWL� RVLP� SRG
RELOMHåMLPD� ³GHPRNUDWVNRJ� GRVWRMDQVWYD´� NRMD� QD� VYH� SRVHEQRVWL
JOHGD�NDR�QD�QHþDVQH�PUOMH�NRML�EXGH�VWUHSQMX�LOL�VDPLORVW��$PHULND
MH�SRWHFLMDOQRVW�þRYMHND�EH]�SRVHEQRVWL��2ULJLQDOQRJ�þRYMHND��9Hü�X
5HGEXUQX��SRJO������VWRML��³1H�PRåH�VH�SUROLWL�QLWL�MHGQD�MHGLQD�NDS
DPHULþNH�NUYL�D�GD�VH�QH�SUROLMH�NUY�þLWDYRJ�VYLMHWD��(QJOH]��)UDQFX]�
1LMHPDF��'DQDF�LOL�âNRW��(XURSOMDQLQ�NRML�VH�UXJD�$PHULNDQFX��NDåH
5DND�VYRP�YODVWLWRP�EUDWX�L�GRYRGL�VYRMX�GXãX�X�SRJLEHOM�QD�6XGQML
GDQ�� 0L� QLVPR� QLNDNYD� XVNRJUXGQD� UDVD�� NDNYR� QDFLRQDOLVWLþNR� L
]DWXFDQR� SOHPH� +HEUHMD�� þLMD� VH� NUY� EDVWDUGL]LUDOD� MHU� VX� MH� åHOMHOL
SUHþLVWX� RGUåDYDMXüL� L]UDYQR� PH XVREQR� QDVOMH LYDQMH� L� EUDNRYH
NUYQLK�VURGQLND����0L�VPR�PDQMH�QDFLMD�D�YLãH�VYLMHW��RVLP�DNR�þLWDY
VYLMHW�� SRSXW� 0HOFKLVHGHND�� QH� QD]LYDPR� QDãLP� RFHP�� PL� VPR� EH]
RFD� L� EH]� PDMNH���� 0L� VPR� EDãWLQLFL� VYLK� VWROMHüD� VYLK� YUHPHQD�� D
QDãX�EDãWLQX�GLMHOLPR�VD�VYLP�QDFLMDPD���´

6OLND� SUROHWHUD� X� ���� VWROMHüX� L]JOHGD� RYDNR�� QDGROD]DN
NRPXQLVWLþNRJ� þRYMHND� LOL� GUXãWYR� GUXJRYD�� EXGXüL� 6RYMHW�� MHU� EH]
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YODVQLãWYD��EH]�RELWHOML�L�EH]�QDFLMH��RQ�QHPD�GUXJRJ�RGUH HQMD�RVLP
GD�MH�þRYMHN��+RPR�WDQWXP��1R�WR�MH�WDNR HU��V�GUXJLP�VUHGVWYLPD�
VOLND� DPHULNDQFD�� D� FUWH� MHGQRJD� L� GUXJRJD� VH� þHVWR� PLMHãDMX� LOL
SRNODSDMX��$PHULND�MH�PLVOLOD�GLüL�UHYROXFLMX�þLMD�EL�VQDJD�SRþLYDOD�X
XQLYHU]DOQRM� LPLJUDFLML� ±� HPLJUDQWL� VYLK� ]HPDOMD�� LVWR� NDR� ãWR� MH
EROMãHYLþND� 5XVLMD� PLVOLOD� GLüL� UHYROXFLMX� þLMD� EL� VQDJD� ELOD
XQLYHU]DOQD� SUROHWDUL]DFLMD� ±� ³3UROHWHUL� VYLK� ]HPDOMD���´�� GYD� REOLND
NODVQH�ERUEH��7DNR�GD�PHVLMDQL]DP�����VWROMHüD�LPD�GYLMH�JODYH��L�QH
QDOD]L� VYRM� L]UD]� QLãWD� PDQMH� X� DPHULþNRP� SUDJPDWL]PX� QR� X
QDSRVOMHWNX�UXVNRP�VRFLMDOL]PX�

1H�VKYDüDPR�SUDJPDWL]DP�NDGD�X� QMHPX�YLGLPR�RSüX� ILOR]RIVNX
WHRULMX� NRMX� VX� SURL]YHOL� $PHULNDQFL�� 1DSURWLY�� QRYLQX� DPHULþNRJ
PLãOMHQMD� VKYDüDPR� WHN� NDGD� X� SUDJPDWL]PX� YLGLPR� MHGDQ� RG
SRNXãDMD� SUHREUD]EH� VYLMHWD�� WH� PLãOMHQMD� QRYRJ� VYLMHWD�� QRYRJ
þRYMHND� NDR� RQLK� NRML� QDVWDMX�� =DSDGQD� ILOR]RILMD� ELOD� MH� PR]DN�� LOL
RþLQVNL�'XK�NRML�VH�R]ELOMLR�NDR�WRWDOLWHW��L�X�]QDMXüHP�VXEMHNWX�NDR
YODVQLN�� -H� OL� ]DSDGQRP� ILOR]RIX� XSXüHQD� 0HOYLOOHRYD� XYUHGD� �
³PHWDIL]LþND� KXOMD´"� 6XYUHPHQLN� DPHULþNRJ� WUDQVFHQGHQWDOL]PD
�(PHUVRQD�� 7KRUHDXD��� 0HOYLOOH� YHü� RFUWDYD� RVQRYQH� FUWH
SUDJPDWL]PD�NRML�üH�JD�QDVWDYLWL��7R�MH�SRQDMSULMH�DILUPDFLMD�VYLMHWD
NDR� SURFHVD�� NDR� DUKLSHODJD�� ýDN� QH� NDR� VODJDOLFH�� þLML� GLMHORYL�
SULODJR DYDMXüL� VH�� UHNRQVWUXLUDMX� FMHOLQX�� QHJR� SULMH� NDR� ]LGD� RG
VORERGQRJ�� QH]DFHPHQWLUDQRJ� � NDPHQMD�� X� NRMHPX� VYDNL� HOHPHQW
YDåL�]D�VDPRJ�VHEH�D�LSDN�MH�X�RGQRVX�SUHPD�GUXJLPD���X�NRMHPX
VYDNL�HOHPHQW�YDåL�]D�VDPRJ�VHEH�D�LSDN�X�RGQRVX�SUHPD�GUXJLPD�
L]ROLUDQL� HQWLWHWL� L� YDULUDMXüH� UHODFLMH�� RWRFL� L� PH XRWRFL�� SRNUHWQH
WRþNH� L� VLQXVRLGH�� MHU� ,VWLQD� XYLMHN� LPD� ³L]JULåHQH� UXERYH´�� 1H
PR]DN�� QHJR� NUDOMHåQLFD�� NLþPHQD� PRåGLQD�� QH� XQLIRUPD�� QHJR
+DUOHNLQRY�VNXW��þDN�L�ELMHOR�QD�ELMHOR��SDWFKZRUN�NRML�VH�EHVNRQDþQR
QDVWDYOMD�� PQRJRVWUXNR� SUHNUDMD�� SRSXW� VDNRD� MHGQRJ� 5HGEXUQD�
:KLWH�-DFNHWD�LOL�9HOLNRJ�.R]PRSROLWD��DPHULþNL�L]XP�SDU�H[FHOOHQFH�
MHU� DPHULNDQFL� VX� L]XPLOL� SDWFKZRUN�� X� LVWRP� VPLVOX� X� NRMHP� VX
âYLFDUFL� L]XPLOL� VDW� V� NXNDYLFRP�� $OL� ]D� WR� MH� WDNR HU� SRWUHEQR� GD
]QDMXüL�VXEMHNW��MHGLQL�YODVQLN��XVWXSL�PMHVWR�]DMHGQLFL�SURQDOD]DþD�
WRþQLMH�EUDüH�V�DUKLSHODJD��NRML�VSR]QDMX�]DPMHQMXMX�YMHURYDQMHP��LOL
SULMH� ³SRYMHUHQMHP´�� QH� YMHURYDQMH� X� QHNL� GUXJL� VYLMHW�� QHJR
SRYLMHUHQMH�X�RYDM�VYLMHW�RYGMH��WH�X�þRYMHND�NDR�%RJD��³SRNXãDW�üX
XVSRQ�QD�2IR�V�QDGDQMHP��D�QH�V�YMHURP����LüL�üX�VYRMLP�SXWHP���´��

3UDJPDWL]DP�MH�WR�GYRVWUXNR�QDþHOR�DUKLSHODJD�L�QDGDQMD
� �

��âWR�EL
WUHEDOD� ELWL� ]DMHGQLFD� OMXGL� GD� EL� ELOD� PRJXüD� LVWLQD"� 7UXWK� L� WUXVW�
������������������������� �

�-DZRUVNL�MH�SRVHEQR�DQDOL]LUDR�WDM�VYLMHW�NDR�DUKLSHODJ�LOL�WR
LVNXVWYR�NDR�SDWFKZRUN��7H�VH�WHPH�VXVUHüX�X�FMHORNXSQRP�SUDJPDWL]PX�
D�SRQDMYLãH�QD�QDMOMHSãLP�VWUDQLFDPD�:LOOLDPD�-DPHVD��VYLMHW�NDR
³LVSDOMHQ�L]�QHSRVUHGQH�EOL]LQH�L]�SLãWROMD´��7R�QLMH�RGYRMLYR�RG
SRWUDJH�]D�QRYRP�OMXGVNRP�]DMHGQLFRP��7DMDQVWYHQL�VSLV�3ORWLQXVD
3OLQOLPPRQD�X�3LHUUH�LOL�GYR]QDþQRVWL�PRåH�L]JOHGDWL�YHü�NDR�PDQLIHVW
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3UDJPDWL]DP�üH�VH�QHSUHVWDQR�ERULWL�QD�GYD�IURQWD��NDR�SUHWKRGQR�L
0HOYLOOH�� SURWLY� SRVHEQRVWL� NRMH� VXSURWVWDYOMDMX� þRYMHND� þRYMHNX�� WH
SRWKUDQMXMX� QHL]OMHþLYR� SRGD]UHQMH�� DOL� WDNR HU� L� SURWLY
8QLYHU]DOQRJD� LOL� &MHOLQH�� VWDSDQMD� GXãD� X� LPH� YHOLNH� OMXEDYL� LOL
PLORVU D��0H XWLP��ãWR�SUHRVWDMH�GXãDPD��NDGD�VH�RQH�YLãH�QH�YHåX
QD� SRVHEQRVWL�� ãWR� LK� RQGD� VSUMHþDYD� GD� VH� VWRSH� X� MHGQX� FMHOLQX"
3UHRVWDMH�LP�XSUDYR�QMLKRYD�³RULJLQDOQRVW´��WR�MHVW�]YXN�NRMHJ�VYDND
GDMH�� SRSXW� UHIUHQD� QD� JUDQLFL� MH]LND�� DOL� NRMHJ� GDMH� VDPR� NDGD
NUHQH�SXWHP��LOL�PRUHP��VD�VYRMLP�WLMHORP��NDGD�YRGL�VYRM�åLYRW�QH
WUDåHüL�VYRM�VSDV��NDGD�SRGX]LPD�VYRM�XWMHORYOMHQ�SXW�EH]�SRVHEQRJ
FLOMD�� WH� RQGD� VXVUHüH� GUXJRJ� SXWQLND�� NRMHJ� SUHSR]QDMH� SR� ]YXNX�
/DZUHQFH� MH� JRYRULR� GD� MH� WR� XSUDYR� QRYL� PHVLMDQL]DP� LOL
GHPRNUDWVNL� GRSULQRV� DPHULþNH� NQMLåHYQRVWL�� SURWLY� HXURSVNRJ
PRUDOD� VSDVHQMD� L� PLORVU D�� EH]� GUXJRJ� FLOMD�� L]ORåHQD� VYLP
GRWLFDMLPD��QLNDGD�QH�SRNXãDYDMXüL�VSDVLWL�GUXJH�GXãH��RNUHüXüL�OH D
RQLPD� NRMH� GDMX� SUHYLãH� DXWRULWDUDQ� LOL� SUHYLãH� MHFDMXü� ]YXN�
IRUPLUDMXüL�VD�VHEL�MHGQDNLPD�þDN�SUROD]QH�L�QHRGOXþQH�DNRUGH��EH]
GUXJRJ�GRYUãHQMD�RVLP�VORERGH��XYLMHN�VSUHPQD�RVORERGLWL�VH�GD�EL
VH� GRYUãLOD

� �
�� %UDWVWYR� SUHPD� 0HOYLOOHX� LOL� /DZUHQFHX� MH� VWYDU

RULJLQDOQLK�GXãD��RQR�PRåGD�QL�QH�SRþLQMH�QHJR�WHN�VD�VPUüX�RFD�LOL
%RGD�� DOL� QH� SURL]OD]L� L]� QMH�� WR� MH� MHGQD� SRVYH� GUXJD� SULþD� ±� ³VYH
VXSWLOQH� VLPSDWLMH� QHSURUDþXQOMLYH� GXãH�� RG� QDMRJRUþHQLMH� PUåQMH�
GR�QDMVWUDVWYHQLMH�OMXEDYL´�

3RWUHEQD� MH� QRYD� SHUVSHNWLYD�� SHUVSHNWLYL]DP� NDR� DUKLSHODJ� NRML
VSDMD� SDQRUDPVNL� VQLPDN� L� YRåQMD�� NDR� X� =DþDUDQLP� RWRFLPD�
3RWUHEQR� MH� GREUD� SHUFHSFLMD�� XKR� L� SRJOHG�� NDR� ãWR� WR� SRND]XMH
%HQLWR� &HUHQR�� L� WR� MH� ³SHUFHSW´�� WR� MHVW� SHUFHSFLMD� NDR� SRVWDQDN�
NRMD�EL�WUHEDOD�]DPLMHQLWL�NRQFHSW��3RWUHEQD�MH�QRYD�]DMHGQLFD�þLML�EL
þODQRYL� ELOL� VSRVREQL� ]D� ³SRYMHUHQMH´�� WR� MHVW� ]D� RQR� YMHURYDQMH� X
VHEH� VDPH�� X� VYLMHW� L� X� SRVWDQDN�� %DUWOHE\� VDPDF� PRUD� SRGX]HWL
VYRMH� SXWRYDQMH�� WH� QDüL� VYRMX� VHVWUX� V� NRMRP� üH� NXãDWL� XPELURY
NRODþLü��QRYX�KRVWLMX��%DUWOHE\�PRåH�åLYMHWL�]DWYRUHQR�X�XUHGX��L�GD
QLNDGD� QH� L]OD]L�� QR� QH� ãDOL� VH� NDGD�� RGYMHWQLNX� NRML� PX� SUHGODåH

����������������������������������������������������������������������
DSVROXWQRJ�SUDJPDWL]PD��2�SRYLMHVWL�SUDJPDWL]PD�RSüHQLWR��ILOR]RIVNRM
L�SROLWLþNRM��SRJOHGDWL�NRG�*pUDUGD�'HOHGDOOD��/D�SKLORVRSKLH
DPpULFDLQH��SRJODYOMH�³/¶$JH�GH�O¶KRPPH´��5R\FH�MH�SRVHEQR�YDåDQ�SR
VYRP�³DSVROXWQRP�SUDJPDWL]PX´��SR�VYRMRM�³YHOLNRM�]DMHGQLFL
7XPDþHQMD´�NRMD�VMHGLQMXMH�SRMHGLQFH��8�WRPH�LPD�PQRJR�PHOYLORYVNLK
RGMHND��$�þXGDQ�5R\FHRY�WULR�$YDQWXULVW��.RULVQLN�L�2VLJXUDYDWHOM
þLQL�VH�SURLVKRGL�L]�0HOYLOOHRYRJ�WULMD�0RQRPDQ��+LSRKRQGDU�L�3URURN�
LOL�þDN�XSXüXMH�QD�OLNRYH�ýRYMHND�RG�SRYMHUHQMD��NRML�YHü�XQDSULMHG
RVOLNDYDMXQMLKRYX�NRPLþQX�LQDþLFX�

� �
�/DZUHQFH��6WXGLHV�LQ�FODVVLF�$PHULFDQ�/LWHUDWXUH��³:KLWPDQ´��7D

NQMLJD�VDGUåL�WDNR HU�GYLMH�JODVRYLWH�VWXGLMH�R�0HOYLOOHX��0HOYLOOHX
NDR�L�:KLWPDQX�/DZUHQFH�]DPMHUD�GD�VX�SRWSDOL�SRG�RQR�ãWR�SURND]XMX�
QR�LSDN��NDåH�RQ��DPHULþND�NQMLåHYQRVW�XND]XMH�SXW�XSUDYR
]DKYDOMXMXüL�QMLPD�
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QRYD� ]DQLPDQMD�� RGJRYRUL�� ³7R� MH� SUHYLãH� RJUDQLþHQR���´� ,� DNR� JD
VSULMHþH�GD�SRGX]PH�VYRMH�SXWRYDQMH��RQGD�]D� QMHJD�QHPD� PMHVWD
QHJR� X� ]DWYRUX� X� NRMHPX� XPLUH�� RG� ³JUD DQVNRJ� QHSRVOXKD´�� NDR
ãWR� 7KRUHDX� NDåH�� ³MHGLQRP� PMHVWX� JGMH� VORERGDQ� þRYMHN� PRåH
þDVQR� ERUDYLWL´�� :LOOLDP� L� +HQU\� -DPHV� VX� XLVWLQX� EUDüD�� D� 'DLV\
0LOOHU��QRYD�PODGD�DPHULþND�NüHU��L]LVNXMH�VDPR�PDOR�SRYMHUHQMD��WH
VH� SUHSXãWD� VPUWL� MHU� QH� GRELYD� WR� PDOR� NRMH� MH� L]LVNLYDOD�� $
%DUWOHE\��ãWR�RQ�L]LVNXMH��DNR�QH�PDOR�SRYMHUHQMD��RG�RGYMHWQLND�NRML
PX� X]YUDüD� PLORVU HP�� þRYMHNROMXEOMHP�� VYLP� NULQNDPD� RþLQVNH
IXQNFLMH"�-HGLQL�RGYMHWQLNRY�L]JRYRU�MH�WR�GD�X]PLþH�SUHG�SRVWDQNRP
X� NRML� JD� %DUWOHE\�� VDPRP� VYRMRP� HJ]LVWHQFLMRP�� ULVNLUD� SRYXüL�
JODVLQH�YHü�NUXåH����+HURM�SUDJPDWL]PD�QLMH�SRVORYQL�þRYMHN�NRML� MH
XVSLR��QHJR�WR�MH�%DUWOHE\��WR�MH�'DLV\�0LOOHU��WR�VX�3LHUUH�L�,VDEHOOH�
EUDW�L�VHVWUD�

2SDVQRVWL�³GUXãWYD�EH]�RFD´�þHVWR�VX�SURND]LYDQD��DOL�QHPD�GUXJH
RSDVQRVWL� GR� SRYUDWND� RFD

���
�� 8� WRP� SRJOHGX� QLMH� PRJXüH� RGYRMLWL

EDQNURW� GYDMX� UHYROXFLMD�� DPHULþNH� L� VRYMHWVNH�� SUDJPDWL]PD� L
GLMDOHNWLNH��8QLYHU]DOQD�HPLJUDFLMD�QH�XVSLMHYD�EROMH�RG�XQLYHU]DOQH
SUROHWDUL]DFLMH�� 5DW� ]D� 1H]DYLVQRVW� YHü� ]YRQL� SRVPUWQR� ]YRQR�� NDR
ãWR�üH�]YRQLWL�L�OLNYLGDFLMD�VRYMHWD��5R HQMH�MHGQH�QDFLMH��UHVWDXUDFLMD
QDFLRQDOQH� 'UåDYH�� L� þXGRYLãQL� RþHYL� JDORSLUDMX� QDWUDJ�� GRN� VLQRYL
EH]�RFD�SRQRYQR�SRþLQMX�XPLUDWL��/LNRYL�RG�SDSLUD��WR�MH�XVXG�NDNR
$PHULNDQFD� WDNR� L� 3UROHWHUD�� 0H XWLP�� SRGMHGQDNR� NDR� ãWR� VX
PQRJREURMQL� EROMãHYLFL� RG� ������ þXOL� NDNR� GLMDEROLþNH� PRüL� NXFDMX
QD�YUDWD�� SUDJPDWLVWL� L�YHü�0HOYLOOH�YLGMHOL� VX� QDGROD]DN� PDVNDUDGH
NRMD� üH� SRYXüL� GUXãWYR� EUDüH�� 'DOHNR� SULMH� /DZUHQFHD�� 0HOYLOOH� L
7KRUHDX� VX� GLMDJQRVWLFLUDOL� DPHULþNR� ]OR�� QRYL� FHPHQW� NRML� üH
SRQRYQR�SRGLüL�]LG��RþLQVNL�DXWRULWHW� L�JQXVQR�PLORVU H��%DUWOHE\�VH
SUHSXãWD� VPUWL� X� ]DWYRUX�� 9Hü� RG� SRþHWND� MH� %HQMDPLQ� )UDQNOLQ�
KLSRNULWþNL� 7UJRYDF� JURPREUDQLPD�� WDM� NRML� SRGLåH� DPHULþNL
PDJQHWQL� ]DWYRU�� %URG�JUDG� SRQRYQR� XVSRVWDYOMD� QDMRSUHVLYQLML
]DNRQ�� D� � EUDWVWYR� SRVWRML� VDPR� NRG� SURPDWUDþD� NDGD� QHSRNUHWQL
VWRMH�QD�YUKX�MDUEROD��%LMHOL�VDNR���9HOLND�]DMHGQLFD�QHåHQMD�VDPR�MH
GUXãWYR� ERQYLYDQD�� NRML� MDPDþQR� QH� SULMHþH� ERJDWRJ� QHåHQMX� GD
L]UDEOMXMH� EOLMHGH� VLURPDãQH� UDGQLNH�� XVSRVWDYOMDMXüL� SRQRYQR� GYLMH
QHSRPLUHQH� ILJXUH� þXGRYLãQRJ� RFD� L� VLQRYD� VLURþLþD� �5DM� QHåHQMD� L
WDUWDU� GMHYRMDND��� 3RVYXGD� VH� NRG� 0HOYLOOHD� SRMDYOMXMH� DPHULþNL
YDUDOLFD�� .RMD� MH� WR� ]ORüXGQD� VLOD� RG� WUXVWD� QDSUDYLOD� WDNR� RNUXWQX
SRVDGX� NDR� ãWR� MH� QDND]QD� ³XQLYHU]DOQD� QDFLMD´� NRMX� MH� XWHPHOMLR
.UDOM� SDVD�� X� =DþDUDQLP� RWRFLPD"� ýRYMHN� RG� SRYMHUHQMD�� X� NRMHPX
NXOPLQLUD� PHYLORYVND� NULWLND� PLORVU D� L� þRYMHNROMXEOMD�� GRYRGL� QD
VFHQX� QL]� L]PXþHQLK� OLNRYD� NRML� L]JOHGD� SRWMHþX� RG� ³9HOLNRJ
���������������������������

�&I��NQMLJX�$OH[DQGHUD�0LWVFKHUOLFKD��9HUV�OD�VRFLpWp�VDQV�SqUHV
�*DOOLPDUG���SUHPD�GUXãWYX�EH]�RþHYD�±�V�MHGQRJ�SVLKRDQDOLWLþNRJ
JOHGLãWD�NRMH�RVWDMH�UDYQRGXãQR�SUHPD�NUHWDQMLPD�3RYLMHVWL��WH�NRML
SRQRYQR�]D]LYD�EODJRGDWL�HQJOHVNRJ�RþLQVNRJ�8VWDYD�



��

.R]PRSROLWD´� V� RGLMHORP� SDWFKZRUNRP�� D� NRML� QLãWD� QH
L]LVNXMX���RVLP� PDOR� OMXGVNRJ� SRYMHUHQMD�� QH� EL� OL� LP� XVSMHOH
YLãHVWUXNH�L�YLãHNUDWQH�SULMHYDUH�

-HVX�OL�WR�ODåQD�EUDüD�NRMH�RWDF�RGDãLOMH�NDNR�EL�UHVWDXULUDOL
QMHJRYX�PRü�QDG�SUHYLãH�ODNRYMHUQLP�$PHULNDQFLPD"�$OL�URPDQ�MH
WDNR�VORåHQ�GD�ELVPR�PRJOL�UHüL�VXSURWQR��WD�GXJD�WHRULMD�YDUDOLFD
ELOD�EL�NRPLþQD�LQDþLFD�DXWHQWLþQH�EUDüH��RQDNYLK�NDNYLP�LK�YLGH
SUHYLãH�QHSRYMHUOMLYL�DPHULNDQFL��7D�SRYRUND�OLNRYD�GR�PLVWHULMR]QRJ
GMHWHWD�QD�NUDMX��WR�MH�PRåGD�GUXãWYR�ýRYMHNROMXEDFD�NRML�SULNULYDMX
VYRM�GHPRQVNL�SURMHNW��DOL�PRåGD�WDNR HU�]DMHGQLFH�EUDüH�NRMH
þRYMHNRPUVFL�QH�]QDMX�QX]JUHGQR�SUHSR]QDWL��-HU�X�VDPRP�VYRP
QHXVSMHKX��DPHULþND�UHYROXFLMD�QDVWDYOMD�RGDãLOMDWL�VYRMH�IUDJPHQWH�
XYLMHN�WMHUDMXüL�QD�ELMHJ�QHãWR�QD�OLQLML�KRUL]RQWD��þDN�VH�SRVODWL�QD
0MHVHF��SRNXãDYDWL�SURELWL�]LG��SRQRYQR�VH�SULKYDWLWL�HNVSHULPHQWD�
QDüL�EUDWVWYR�X�WRP�SRGXKYDWX��VHVWUX�X�WRP�SRVWDQNX��JOD]EX�X
MH]LNX�NRML�PXFD��þLVWL�]YXN�L�QH]QDQH�DNRUGH�X�þLWDYRP�MH]LNX��2QR
ãWR�üH�.DIND�UHüL�R�³PDOLP�QDFLMDPD´�WR�MH�RQR�ãWR�0HOYLOOH�YHü
JRYRUL�R�YHOLNRM�DPHULþNRM�QDFLML��XWROLNR�XNROLNR�RQD�PRUD�ELWL
XSUDYR�SDWFKZRUN�VYLK�PDOLK�QDFLMD��2QR�ãWR�üH�.DIND�UHüL�R
PDQMLQVNLP�NQMLåHYQRVWLPD�WR�MH�RQR�0HOYLOOH�YHü�JRYRUL�R�DPHULþNRM
NQMLåHYQRVWL�VYRJD�YUHPHQD��EXGXüL�GD�X�$PHULFL�SRVWRML�PDOR
DXWRUD��WH�GD�MH�QDURG�SUHPD�QMLPD�UDYQRGXãDQ��SLVDF�QLMH�X
SRORåDMX�GD�XVSLMH�NDR�SUL]QDWL�PDMVWRU��QHJR��þDN�X�QHXVSMHKX�
RVWDMH�WLP�YLãH�QRVLWHOM�NROHNWLYQRJ�LVND]D�NRML�YLãH�QH�L]OD]L�L]
NQMLåHYQH�SRYLMHVWL��WH�þXYD�SUDYD�MHGQRJ�QDURGD�NRML�üH�GRüL�LOL
MHGQRJ�OMXGVNRJ�SRVWDQND

���
��6KL]RIUHQR�SR]YDQMH��SUHPGD

NDWDWRQLþDQ�L�DQRUHNVLþDQ��%DUWOHE\�QLMH�EROHVQLN��QHJR�OLMHþQLN
EROHVQH�$PHULNH��0HGLFLQH�PDQ��QRYL�.ULVW�LOL�EUDW�VYLK�QDV�

���������������������������
�9LGL�0HOYLOOHRY�WHNVW�R�DPHULþNRM�NQMLåHYQRVWL�X�³+DZWKRUQH�DQG

KLV�PRVVHV´��7KH�/LWHUDU\�:RUOG������L�����NRORYR]D�������8VSRUHGL�V
WHNVWRYLPD�L]�.DINLQLK�'QHYQLND�


